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$QWHFHGHQWHV�(O����GH�GLFLHPEUH�GHO������VH�UHDOL]y�SRU�SULPHUD�YH]�HQ�HO�3HU~��HO�([DPHQ�1DFLRQDO�GH 0HGLFLQD� ±� (1$0� ������ HQ� XQD� LQLFLDWLYD� HQ� OD� TXH� FRLQFLGLHURQ� HO� HVIXHU]R� GH� OD�$VRFLDFLyQ� 3HUXDQD� GH� )DFXOWDGHV� GH� 0HGLFLQD� \� GH� P~OWLSOHV� LQVWLWXFLRQHV� QDFLRQDOHV� \�SHUVRQDV��FRQ�HO�FRPSURPLVR�GH� ODV� IDFXOWDGHV�GH�PHGLFLQD�SRU�SURPRYHU�XQD�FXOWXUD�GH� OD�FDOLGDG�HQ�OD�IRUPDFLyQ�GH�ORV�PpGLFRV�HQ�HO�3HU~��(Q�HVWH�HVIXHU]R�FRQIOX\HQ�ORV�SURFHVRV�GH�DFUHGLWDFLyQ� GH� IDFXOWDGHV� \� HVFXHODV� GH� PHGLFLQD�� OD� HGXFDFLyQ� PpGLFD� FRQWLQXD�� OD�FHUWLILFDFLyQ� \� UHFHUWLILFDFLyQ� SURIHVLRQDO�� ORV� SURFHVRV� GH� DFUHGLWDFLyQ� GH� SURJUDPDV� GH�VHJXQGD�HVSHFLDOL]DFLyQ�HQ�PHGLFLQD�KXPDQD��\�OD�SURSXHVWD�GH�FRQIRUPDU�HO�&RPLWp�1DFLRQDO�GHO 3UHJUDGR�HQ�0HGLFLQD��� $Vt�� HQWHQGHPRV� TXH� HO� FRQWURO� GH� OD� FDOLGDG� GH� OD� HGXFDFLyQ� PpGLFD� VH� FRQFUHWD� H�LQVWUXPHQWDOL]D�IXQGDPHQWDOPHQWH�PHGLDQWH�GRV�SURFHVRV���
• $FUHGLWDFLyQ� GH� ODV� )DFXOWDGHV� \� (VFXHODV� GH� 0HGLFLQD�� HQ� HO� TXH� VH� HYDO~D� ODV�FRQGLFLRQHV� GH� HQVHxDQ]D�\�HO� SURSLR�SURFHVR�GH� IRUPDFLyQ��EXVFiQGRVH�JDUDQWL]DU� � OD�H[LVWHQFLD�GH�ODV�FRQGLFLRQHV�PtQLPDV�SDUD�IRUPDU�PpGLFRV�GH�EXHQ�QLYHO��
• (YDOXDFLyQ�GH� ORV�DSUHQGL]DMHV�\�FRPSHWHQFLDV�GHVDUUROODGDV�SRU� ORV�HVWXGLDQWHV�DO� ILQDO�GHO�SURFHVR�GH�IRUPDFLyQ��HV�GHFLU�OD�HYDOXDFLyQ�GHO�SURGXFWR��� (Q QXHVWUR�SDtV��HO�SULPHU�SURFHVR�VH�HQFXHQWUD�HQ�GHVDUUROOR�GHVGH�OD�SURPXOJDFLyQ�GH�OD�/H\ ������TXH�LQVWLWXFLRQDOL]y�HO�SURFHVR�GH�DFUHGLWDFLyQ�GH�IDFXOWDGHV�\�HVFXHODV�GH�PHGLFLQD�KXPDQD�\�GLR�RULJHQ�D�OD�&RPLVLyQ�SDUD�OD�$FUHGLWDFLyQ�GH�)DFXOWDGHV�R�(VFXHODV�GH�0HGLFLQD�� &$)0(�� VLQ� HPEDUJR�� VH� HQFXHQWUD� XQ� YDFtR� UHVSHFWR� DO� VHJXQGR� GH� ORV� SURFHVRV��UHFRQRFLHQGR�TXH�H[LVWHQ�DOJXQRV� LQWHQWRV�VHFWRULDOHV�WHQGLHQWHV�D�HYDOXDU�D�ORV�HVWXGLDQWHV�DQWHV GHO� LQJUHVR� D� SURJUDPDV� GH� ,QWHUQDGR� R� GH� 5HVLGHQWDGR�� VLQ� HPEDUJR�� D~Q� QR� VH�GLVSRQH� GH� XQD� HYDOXDFLyQ� VLVWHPiWLFD� GH� ORV� HVWXGLDQWHV�� TXH� JRFH� GH� DPSOLD� DFHSWDFLyQ��UHVSDOGR� \� FUHGLELOLGDG�� TXH� SHUPLWD� EULQGDU� LQIRUPDFLyQ� YiOLGD�� FRQILDEOH�� GH� UHIHUHQFLD�QDFLRQDO�\�XQLIRUPH�D�ODV�HVFXHODV�GH�PHGLFLQD�VREUH�VXV�SURGXFWRV���� /DV�GLVFXVLRQHV�LQLFLDOHV�PiV�HVWUXFWXUDGDV�VH�JHQHUDQ�HQ�HO�DxR�������D�SURSyVLWR�GH�OD�UHDOL]DFLyQ� GH� ORV� � 6HPLQDULRV� 7DOOHUHV� ,QWHUQDFLRQDOHV� ´1XHYDV� 7HQGHQFLDV� HQ� OD�(GXFDFLyQ� 0pGLFD� 3HUXDQDµ� HQ� ORV� FXDOHV� SDUWLFLSDURQ� PiV� GH� ���� SURIHVRUHV� GH� ODV�IDFXOWDGHV� GH� PHGLFLQD� GH� WRGR� HO� SDtV�� (VWRV� HYHQWRV�� TXH� FRQWDURQ� FRQ� OD� YDOLRVD�LQWHUYHQFLyQ�GH�GHVWDFDGRV�H[SHUWRV� LQWHUQDFLRQDOHV��FRPR�-RVp�9HQWXUHOOL�GH� OD�8QLYHUVLGDG�GH 0F�0DVWHU��0DULR�5RYHUH�GH�236�206�$UJHQWLQD��$OHMDQGUR�'LD]�7ROHGR�GH�OD�8QLYHUVLGDG�GH &RQFHSFLyQ� \� +XPEHUWR� *LUDOGHV� GH� OD� 8QLYHUVLGDG� &DWyOLFD� GH� &KLOH�� QRV� SHUPLWLHURQ�UHDILUPDU��FRPR�$VRFLDFLyQ�OD�SHUFHSFLyQ�GH�TXH�OD�FDUHQFLD�GHO�VLVWHPD�GH�HYDOXDFLyQ�DQWHV�GHVFULWR�VH�FRQVWLWXtD�HQ�XQD�GHELOLGDG�IXQGDPHQWDO�GH�OD�HGXFDFLyQ�PpGLFD�SHUXDQD��



$63()$0�PHGLDQWH�VX�SURSXHVWD�GHO�([DPHQ�1DFLRQDO�GH�0HGLFLQD��(1$0��SUHWHQGH�GDU�UHVSXHVWD�D�HVWD�FDUHQFLD���
(YDOXDFLyQ��GHILQLFLRQHV�EiVLFDV�([LVWHQ� P~OWLSOHV� GHILQLFLRQHV� GH� HYDOXDFLyQ�� /D� TXH� KHPRV� HPSOHDGR�� SRU� VX� YDORU�RSHUDWLYR��VH�EDVD�HQ�OD�HYDOXDFLyQ�FRPR�XQ�HVTXHPD�GH�YDORUDFLyQ�GHO�GHVHPSHxR�HQ�XQD�SUXHED�REMHWLYD��DGHFXDGDPHQWH�FDOLEUDGD��FRQILDEOH�\�YDOLGD��(VWH�HV�HO�HVTXHPD�JHQHUDO���

$Vt��DVXPLPRV�HO�SURFHVR�GH�HYDOXDFLyQ�FRPR�XQ�DFWR�GH�HPLVLyQ�GH�XQ�MXLFLR�GH�YDORU�HQ�IXQFLyQ�GH�D��GHWHUPLQDGRV�SDUiPHWURV�R�FULWHULRV�GH�UHIHUHQFLD��\�E��GH�LQIRUPDFLyQ�TXH�HV�UHFRJLGD� FRQ� LQVWUXPHQWRV�� (O� FULWHULR� WRPDGR� SDUD� HVWD� HYDOXDFLyQ� IXHURQ� ORV� DSUHQGL]DMHV�EiVLFRV�TXH�GHEHQ� WHQHU� ORV�HVWXGLDQWHV�GH�PHGLFLQD��DJUXSDGRV�HQ�FLQFR�iUHDV��PHGLFLQD��SHGLDWUtD��FLUXJtD��JLQHFR�REVWHWULFLD�\�PHGLFLQD�SUHYHQWLYD�\�VDOXG�S~EOLFD��/D�LQIRUPDFLyQ�IXH�UHFRJLGD�FRQ�XQD�SUXHED�GH�DOWHUQDWLYD�P~OWLSOH�FRQ�����SUHJXQWDV����2EMHWLYRV�
• $SRUWDU� D� OD� VRFLHGDG� XQD� IRUPD�REMHWLYD� GH� HYDOXDU� ORV� FRQRFLPLHQWRV�GH� ORV� HVWXGLDQWHV� GH� PHGLFLQD��SUy[LPRV�D�JUDGXDUVH��
• %ULQGDU� LQIRUPDFLyQ� REMHWLYD�� YDOLGD� \�FRQILDEOH�D� ODV�)DFXOWDGHV�\�(VFXHODV�GH� 0HGLFLQD� UHVSHFWR� D� ORV�FRQRFLPLHQWRV� ILQDOHV� GH� VXV� IXWXURV�HJUHVDGRV��FRQ�HO�ILQ�GH�HVWDEOHFHU�XQ�FLUFXLWR�GH�PHMRUDPLHQWR�GH� OD�FDOLGDG�HQ�OD�IRUPDFLyQ�GH�SUHJUDGR��
• 3URPRYHU� HO� GHVDUUROOR� GH� FRQWHQLGRV�HVSHFtILFRV� HQ� OD� IRUPDFLyQ� GH�HVWXGLDQWHV�GH�PHGLFLQD��
• (VWDEOHFHU� XQ� UHIHUHQWH� QDFLRQDO� FRP~Q� GH� HYDOXDFLyQ�� UHFRQRFLGR� SRU� HO� FRQMXQWR� GH�LQVWLWXFLRQHV�IRUPDGRUDV�\�SUHVWDGRUDV�GH�VHUYLFLRV�GH�VDOXG��



,,�� $63(&726�35(9,26��$SUREDFLyQ�GHO�3ODQ�GH�7UDEDMR�����������&RQ EDVH� HQ� HVWDV� FRQVLGHUDFLRQHV�� HO� ��� GH� -XQLR� GHO� ������ HO� &RQVHMR� 'LUHFWLYR� GH�$63()$0�SUHVHQWD�D�OD�$VDPEOHD�*HQHUDO�GH�OD�$VRFLDFLyQ��HO�3ODQ�GH�7UDEDMR������±�������HQ HO�FXDO�VH�LQFRUSRUD�SRU�SULPHUD�YH]��OD�SURSXHVWD�GH�OD�&RPLVLyQ�GH�(GXFDFLyQ�0pGLFD�GH�RUJDQL]DU�HO�([DPHQ 1DFLRQDO�GH�0HGLFLQD�
(ODERUDFLyQ�7pFQLFD�GH�OD�3URSXHVWD�/D SULPHUD� DSUR[LPDFLyQ� DO� SUREOHPD� SDUWH� GH� FRQVWDWDU� OD� LQH[LVWHQFLD� GH� XQ� VLVWHPD�DFHSWDGR� FRPR� UHIHUHQWH� QDFLRQDO� SDUD� HYDOXDU� ORV� FRQRFLPLHQWRV� LPSDUWLGRV� HQ� QXHVWUDV�LQVWLWXFLRQHV� HGXFDWLYDV�� 3RVLEOHPHQWH� VHD� OD� SURIHVLyQ�PpGLFD� OD� TXH� GHVDUUROOD� XQ�PD\RU�HVIXHU]R� SRU� PDQWHQHUVH� DO� GtD� HQ� HO� FRQRFLPLHQWR�� 6LQ� HPEDUJR�� OD� LQH[LVWHQFLD� GH� HVWH�VLVWHPD��LPSLGH�UHWURDOLPHQWDU� ORV�SURFHVRV�IRUPDWLYRV��(Q�HO�FRQWH[WR�LQWHUQDFLRQDO��GLYHUVDV�H[SHULHQFLDV� QRV� KDQ� PRVWUDGR� TXH� OD� DSUR[LPDFLyQ� D� WUDYpV� GH� OD� HYDOXDFLyQ� GH� ODV�FRPSHWHQFLDV�R�FRQRFLPLHQWRV�LPSDUWLGRV�SXHGH�VHU�XQD�LPSRUWDQWH�HVWUDWHJLD�SDUD�SURPRYHU�HO GHVDUUROOR�GH� OD�HGXFDFLyQ��\�HVSHFLDOPHQWH�GHWHUPLQDGRV�FRQWHQLGRV�HVSHFtILFRV�TXH�VRQ�DFHSWDGRV�SRU�OD�FRPXQLGDG�DFDGpPLFD�FRPR�LPSUHVFLQGLEOHV���(Q WDO�VHQWLGR��$63()$0�FRQYRFy�DO�6HPLQDULR�,QWHUQDFLRQDO�´([SHULHQFLDV�HQ�([iPHQHV�1DFLRQDOHV�GH�(YDOXDFLyQ�GH�(VWXGLDQWHV�GH�0HGLFLQDµ� HO�FXDO�VH�GHVDUUROOy�ORV�GtDV����\����GH�6HSWLHPEUH�GHO������HQ�HO�$XGLWRULR�+XJR�3HVFH�GHO�&ROHJLR�0pGLFR�GHO�3HU~��FRQ�ORV�VLJXLHQWHV�REMHWLYRV��
�� (YDOXDU�H[SHULHQFLDV�LQWHUQDFLRQDOHV��LGHQWLILFDQGR�HQIRTXHV�\�PHWRGRORJtDV�GHVDUUROODGDV�HQ OD�LPSOHPHQWDFLyQ�GH�H[iPHQHV�QDFLRQDOHV�D�HVWXGLDQWHV�\�SURIHVLRQDOHV�PpGLFRV��
��� ,GHQWLILFDU�IDFLOLGDGHV�\�GLILFXOWDGHV�SDUD�HVWDEOHFHU�HO�([DPHQ�1DFLRQDO�GH�(VWXGLDQWHV�GH�0HGLFLQD�HQ�HO�3HU~��
��� (ODERUDU� XQD� SURSXHVWD� GH� LPSOHPHQWDFLyQ� GHO� ([DPHQ� 1DFLRQDO� GH� (VWXGLDQWHV� GH�0HGLFLQD�±�3HU~��JHQHUDQGR�FRQVHQVRV�HQ�WRUQR�D�REMHWLYRV��HVWUXFWXUD��ORJtVWLFD�\�JHVWLyQ�GH UHVXOWDGRV��� /D YDOLRVD� SDUWLFLSDFLyQ� GHO� 'U�� 'LHJR� *LUDOGR�6DPSHU� �-HIH� GH� OD� 'LYLVLyQ� GH� (YDOXDFLyQ� GH� OD�$VRFLDFLyQ� &RORPELDQD� GH� )DFXOWDGHV� GH� 0HGLFLQD��� HO�'U� -RUJH�/DV�+HUDV��'HFDQR�GH�OD�)DFXOWDG�GH�0HGLFLQD�GH OD� 8QLYHUVLGDG� GH� &KLOH� \� 3DVW�3UHVLGHQWH� GH� OD�$VRFLDFLyQ�&KLOHQD�GH�)DFXOWDGHV�GH�0HGLFLQD��\� OD�/LF��&ODUD 6DQWRV��GHO�1DWLRQDO�%RDUG�RI�0HGLFDO�([DPLQHUV�±�1%0( GH�(VWDGRV�8QLGRV�GH�1�$���QRV�SHUPLWLy�DQDOL]DU�ODV� H[SHULHQFLDV� PiV� LPSRUWDQWHV� HQ� OD� UHJLyQ�� (VWD�UHXQLyQ�FRQWy�FRQ�OD�SDUWLFLSDFLyQ�GHO�&RQVHMR�'LUHFWLYR�\��OD� &RPLVLyQ� GH� $XWRHYDOXDFLyQ� \� $FUHGLWDFLyQ� GH�$63()$0�� DVt� FRPR� SURIHVRUHV� FRQ� H[SHULHQFLD� HQ� HO�WHPD� /DV� FRQFOXVLRQHV� GH� HVWH� 6HPLQDULR� SHUPLWLHURQ�FRQFUHWDU�XQD�SURSXHVWD�WpFQLFD�OD�FXDO�IXH�SUHVHQWDGD�DO�&RQVHMR�'LUHFWLYR�GH�OD�$VRFLDFLyQ���



3HUILO�)LQDO��([DPHQ�1DFLRQDO�GH�0HGLFLQD������²�([SHULHQFLD�3LORWR�(O ���GH�2FWXEUH�GHO�������HO�&RQVHMR�'LUHFWLYR�GH�$63()$0�DGRSWD�HO�VLJXLHQWH�$FXHUGR���
$FXHUGR� 1�� ���&'������$63()$0�� $SUREDU� ODV� %DVHV� GHO� ([DPHQ� 1DFLRQDO� GH�0HGLFLQD�� VHJ~Q� SURSXHVWD�DGMXQWD��SUHVHQWDGD�SRU�OD�&RPLVLyQ�GH�(GXFDFLyQ�0pGLFD�\�DSUREDGD�HQ�HO�UHFLHQWH�6HPLQDULR�,QWHUQDFLRQDO��FRQ�ODV�VLJXLHQWHV�SUHFLVLRQHV��

D�� &RQVLGHUDU�HO�([DPHQ�1DFLRQDO�GH�0HGLFLQD�������FRPR�XQD�LQYHVWLJDFLyQ�RSHUDWLYD��E�� (YDOXDU� HQ� HVWD� SULPHUD� IDVH� SLORWR�� (1$0� ������ D� ORV� DOXPQRV� TXH� FXOPLQDQ� VX� ��� \� ��� DxR� GH�HVWXGLRV��F�� $SUREDQGR� SUHOLPLQDUPHQWH� �� VHGHV� SDUD� HO� ([DPHQ� �QRUWH�� /LPD� FRQ� �� IDFXOWDGHV�� \� 6XU�� FRQ� ��IDFXOWDGHV�HQ�WRWDO��HOHJLU�ODV�VHGHV�HVSHFtILFDV�HQ�$VDPEOHD�*HQHUDO��SRU�VRUWHR�HQWUH�DTXHOODV�TXH�OR�VROLFLWDVHQ�YROXQWDULDPHQWH���(O &RQVHMR� 'LUHFWLYR� GH� $63()$0� UDWLILFD� FRQ� HVWH� $FXHUGR� OD� UHDOL]DFLyQ� GHO� ([DPHQ�1DFLRQDO�GH�0HGLFLQD��EDMR�XQ�HQIRTXH�GH�LPSOHPHQWDFLyQ�JUDGXDO��FRQ�OD�FRQYLFFLyQ�GH�TXH�HO�FRQVHQVR�JHQHUDO�DOUHGHGRU�GH�pO��HV�OD�PHMRU�KHUUDPLHQWD�SDUD�GHVDUUROODU�HVWD�H[SHULHQFLD�\�KDFHUOD VRVWHQLEOH�HQ�HO�WLHPSR��� �3UHSDUDFLyQ�7pFQLFD�)LQDO��&RQ EDVH� HQ� ORV� $FXHUGRV� DGRSWDGRV� SRU� OD� $VDPEOHD� *HQHUDO� \� HO� &RQVHMR� 'LUHFWLYR� GH�$63()$0�� \� HQ� ODV� H[SHULHQFLDV� UHYLVDGDV� HQ� HO� 6HPLQDULR� ,QWHUQDFLRQDO�� OD� &RPLVLyQ� GH�(GXFDFLyQ�0pGLFD�VH�DERFy�D�SUHSDUDU�ORV�DVSHFWRV�WpFQLFRV�HVSHFtILFRV�GHO�SURFHVR��SDUD�OR�FXDO�VH�FRQYRFy�DO�7DOOHU�GH�3UHSDUDFLyQ�GHO�([DPHQ�1DFLRQDO�GH�0HGLFLQD� UHDOL]DGR�HO����GH RFWXEUH�GHO�������FRQ�ORV�VLJXLHQWHV�REMHWLYRV��
�� ,GHQWLILFDU�\�DQDOL]DU�ODV�FDUDFWHUtVWLFDV�WpFQLFDV�GH�XQD�SUHJXQWD�GH�DOWHUQDWLYD�P~OWLSOH��
��� (ODERUDU�SRU�JUXSRV�GH�WUDEDMR�SUHJXQWDV�WLSR�\�VRPHWHUODV�D�DQiOLVLV��
��� 3URJUDPDU�ODV�UHXQLRQHV�GH�ORV�JUXSRV�GH�WUDEDMR�SDUD�OD�VHOHFFLyQ��GH�ODV�SUHJXQWDV�TXH�FRQIRUPDUiQ�HO�%DQFR�GH�3UHJXQWDV��GHO�(1$0�������
(VWH 7DOOHU� SHUPLWLy� HODERUDU� PDWHULDO� GLGiFWLFR� FRQ� LQVWUXFFLRQHV� SDUD� OD� FRQVWUXFFLyQ� GH�SUHJXQWDV��/RV�SDUWLFLSDQWHV�RUJDQL]DGRV�HQ�iUHDV�GH�WUDEDMR�HODERUDURQ�SUHJXQWDV�TXH�IXHURQ�DQDOL]DGDV�\�FRPHQWDGDV�HQ�SOHQDULD��SHUPLWLHQGR�GHVWDFDU�ORV�DVSHFWRV�WpFQLFRV�D�VHJXLU�HQ�OD FRQVWUXFFLyQ� GH� tWHPHV�� )LQDOPHQWH� VH� HVWDEOHFLy� HO� FURQRJUDPD�GH� ODV� UHXQLRQHV� GH� ORV�*UXSRV�7pFQLFRV�GH�7UDEDMR�SDUD�HO�DQiOLVLV���
�,,,�� (/$%25$&,21��2UJDQL]DFLyQ�*HQHUDO�GHO�3URFHVR�
/D RUJDQL]DFLyQ�JHQHUDO�GHO�([DPHQ�1DFLRQDO�GH�0HGLFLQD������LPSOLFy�XQD�UHHVWUXFWXUDFLyQ�GH OD�$VRFLDFLyQ��JHQHUiQGRVH�XQD�HVWUXFWXUD�LQGHSHQGLHQWH�GHVGH�HO�SXQWR�GH�YLVWD�IXQFLRQDO�GH OD� HVWUXFWXUD� JHQHUDO� GH� OD� $VRFLDFLyQ�� HQ� HO� PDUFR� GH� ODV� %DVHV� DSUREDGDV� SRU� OD�$VRFLDFLyQ��
8QR GH� ORV�SULQFLSDOHV�ORJURV�JHQHUDGRV�HQ�HVWD�H[SHULHQFLD�SLORWR��HV�HO�KDEHU�IRUPDGR�XQD�HVWUXFWXUD�TXH�SHUPLWLy�FRPELQDU��
• (ILFLHQFLD��DO�SHUPLWLU�FRQFUHWDU�HO�SUR\HFWR�FRQ� ORV�UHFXUVRV�HVSHFtILFDPHQWH�GHVWLQDGRV��HQ XQ� HVFHQDULR� QDFLRQDO� DXVHQWH� GH� H[SHULHQFLDV� YDOLGDGDV� \� UHTXLULHQGR� YHQFHU�UHVLVWHQFLDV�LQLFLDOHV��
• 7UDQVSDUHQFLD��SURGXFWR�GH�XQD�HVWUXFWXUD�FRPSOHWDPHQWH�LQGHSHQGLHQWH�GH�ODV�LQVWDQFLDV�SROtWLFDV�GH�OD�DVRFLDFLyQ��UHDILUPDQGR�HO�FDUiFWHU�HPLQHQWHPHQWH��WpFQLFR�GHO�SURFHVR��



• $PSOLD�SDUWLFLSDFLyQ��FRPR�VH�HYLGHQFLD�HQ�OD�HODERUDFLyQ�GH�ODV�SUHJXQWDV��OD�ODERU�GH�ORV�JUXSRV� WpFQLFRV� GH� WUDEDMR�� \� OD� SDUWLFLSDFLyQ� GH� DXWRULGDGHV� \� SURIHVRUHV� GH� WRGDV� ODV�XQLYHUVLGDGHV�LQYROXFUDGDV��
 /D HVWUXFWXUD�RUJDQL]DWLYD�WXYR�ORV�VLJXLHQWHV�QLYHOHV����� 1LYHO�7pFQLFR�²�(MHFXWLYR� FRQVWLWXLGR�SRU�OD�&RPLVLyQ�GH�(GXFDFLyQ�0pGLFD��QRPEUDGD�SRU�OD�$VDPEOHD�*HQHUDO�GH�$63()$0�\�HQFDUJDGD�SRU�pVWD�GH�OOHYDU�DGHODQWD�HO�([DPHQ�1DFLRQDO�GH�0HGLFLQD�������)XH�OD�LQVWDQFLD�UHVSRQVDEOH�GH�WRGR�HO�SURFHVR��
��� 1LYHO� $VHVRU� &RQVWLWXLGR� SRU� ORV� $VHVRUHV� 3HGDJyJLFR� H� ,QIRUPiWLFR�� GHVFULWRV� PiV�DGHODQWH��\�TXH�WXYR�EDMR�VX�UHVSRQVDELOLGDG�JHQHUDU�ORV�UHVSHFWLYRV�VRSRUWHV�WpFQLFRV�DO�WUDEDMR�GHVDUUROODGR��3DUWLFLSDURQ�FRQ�YR]�\�VLQ�YRWR�HQ� ODV�6HVLRQHV�GH� OD�&RPLVLyQ�GH�(GXFDFLyQ�0pGLFD��
��� 1LYHO�/RJtVWLFR� LQWHJUDGR�SRU�HO�DSR\R�TXH�EULQGR�OD�6HFUHWDUtD�$GPLQLVWUDWLYD�DO�SURFHVR��FLUFXQVFULELpQGRVH�HVWULFWDPHQWH�D�ORV�DVSHFWRV�RUJDQL]DWLYRV��(Q�HVWH�QLYHO�VH�LQFRUSRUD�D�ORV�&RRUGLQDGRUHV�$GPLQLVWUDWLYRV��GHVLJQDGRV�SRU�FDGD�XQD�GH�ODV�IDFXOWDGHV�VHGHV�\�TXH�VH FRQYLUWLHURQ�HQ�ORV�HQODFHV�FRQ�OD�RUJDQL]DFLyQ�DGPLQLVWUDWLYD�GHO�(1$0�������
�� 1LYHO�7pFQLFR� IRUPDGR�SRU���(TXLSRV�7pFQLFRV�GH�7UDEDMR�HQ�FDGD�XQD�GH�ODV�iUHDV�GHO�([DPHQ�� /RV� PLHPEURV� GH� HVWRV� HTXLSRV� IXHURQ� HOHJLGRV�� SRU� XQDQLPLGDG�� HQWUH�SURIHVRUHV� GHVWDFDGRV� SRU� VX� WUD\HFWRULD� SHUVRQDO�� DFDGpPLFD� \� SURIHVLRQDO�� \� TXH�GHVDUUROODURQ� DSUR[LPDGDPHQWH� XQ� WRWDO� GH���� UHXQLRQHV�GH� WUDEDMR�� FRQ�XQ�JHQHURVR�\�GHVLQWHUHVDGR�DSRUWH�SHUVRQDO��

�



(VWUXFWXUD�*HQHUDO�GHO�([DPHQ�1DFLRQDO�GH�0HGLFLQD�
 (O ([DPHQ�1DFLRQDO� GH�0HGLFLQD� VH� HVWUXFWXUy� FRQ� EDVH� HQ� XQD� SUXHED� GH� ���� SUHJXQWDV�GLVWULEXLGDV�HQ���iUHDV�GH�HYDOXDFLyQ��/D�GLVWULEXFLyQ�GH�ODV�SUHJXQWDV�IXH�DMXVWDGD�VHJ~Q�iUHD�D HYDOXDU�\�JUDGR�GH�GLILFXOWDG��

 

3UHJXQWDV�ÉUHD� � 7RWDO )iFLOHV 0HGLDQDV 'LItFLOHV�
0HGLFLQD� ��� ��� ��� ��� ���
&LUXJtD� ��� ��� � ��� �
3HGLDWUtD� ��� ��� � ��� �
*LQHFRORJtD�\�REVWHWULFLD� ��� ��� � ��� �
6DOXG�S~EOLFD�\�JHVWLyQ� ��� ��� � ��� �
7RWDO�� ���� ��� ���� ���

(VWD� GLVWULEXFLyQ� VH� HVWDEOHFLy� FRQ� EDVH� HQ� HO� MXLFLR� GH� H[SHUWRV� \� ODV� H[SHULHQFLDV�GHVDUUROODGDV�HQ�RWURV�SDtVHV��SUHYLDPHQWH�DQDOL]DGDV�HQ�HO�6HPLQDULR�,QWHUQDFLRQDO��*HQHUDFLyQ�GHO�%DQFR�GH�3UHJXQWDV��(O %DQFR�GH�3UHJXQWDV�GHO�([DPHQ�1DFLRQDO�GH�0HGLFLQD� VH�HVWUXFWXUy�FRQ�EDVH�HQ� ODV�SUHJXQWDV�VROLFLWDGDV�D�WRGDV�ODV�IDFXOWDGHV�GH�PHGLFLQD�LQWHJUDQWHV�GHO�VLVWHPD��3DUD�HIHFWRV�GH HVWH� SURFHVR� VH� SUHSDUy� XQD� *XtD� SDUD� OD� (ODERUDFLyQ� GH� 3UHJXQWDV� �$QH[R� 1�� ���GLVWULEXLGR�SUHYLDPHQWH�D�ORV�SURIHVRUHV�SDUWLFLSDQWHV����/DV SUHJXQWDV�IXHURQ�FODVLILFDGDV��LQLFLDOPHQWH��SRU�ORV�*UXSRV�GH�7UDEDMR�HQ���FDWHJRUtDV��FRQ�ODV�VLJXLHQWHV�GHILQLFLRQHV�RSHUDWLYDV����� %XHQD��UH~QH�ODV�FRQGLFLRQHV�SDUD�VHU�LQFOXLGD�HQ�HO�%DQFR�GH�3UHJXQWDV��DXQ�FXDQGR�HQ�DOJXQDV�GH�HOODV�SXHGH�UHTXHULUVH�XQ�DMXVWH�HQ�OD�UHGDFFLyQ������ 5HJXODU�� VH� UHTXLHUH� XQD� UHHVWUXFWXUDFLyQ� GH� OD� SUHJXQWD�� � OXHJR� GH� OR� FXDO� SXHGHQ�VHU�LQFRUSRUDGDV�HQ�HO�%DQFR�GH�3UHJXQWDV������ 0DOD�� QR� HV� SRVLEOH� OD� LQFRUSRUDFLyQ� GH� OD� SUHJXQWD� HQ� HO� %DQFR� GH� 3UHJXQWDV�� SRU�DGROHFHU�GH�JUDYHV�IDOODV�LQVDOYDEOHV���6H UHFLELy�XQ�WRWDO�GH������SUHJXQWDV�ODV�FXDOHV�IXHURQ�FODVLILFDGDV�GH�OD�VLJXLHQWH�IRUPD���
È5($� %8(1$6 5(*8/$5(6 0$/$6 727$/�

&,58*,$� 104 100 191 395 
03�63� 53 104 144 301 

0(',&,1$� 172 92 36 300 
3(',$75,$� 161 123 98 382 

*,1(&2/2*,$� 146 121 34 301 

727$/� 636 540 503 1679 



(Q� OD� VLJXLHQWH� 7DEOD� VH� H[SUHVDQ� ORV� PLVPRV� GDWRV� HQ� IRUPD� SRUFHQWXDO�� PRVWUiQGRVH� XQ�HTXLOLEULR� HQ� ODV� FDWHJRUtDV�� DXQ� FXDQGR� HO� DQiOLVLV� LQGLYLGXDO� PXHVWUD� PD\RU� Q~PHUR� GH�SUHJXQWDV�EXHQDV�HQ�0HGLFLQD��3HGLDWUtD�\�*LQHFRORJtD��
 

È5($� %8(1$6 5(*8/$5(6 0$/$6 727$/�
&,58*Ë$� 26.33 25.32 48.35 100

0('�35(9�6$/8'�38%� 17.61 34.55 47.84 100 
0(',&,1$� 57.33 30.67 12.00 100 
3(',$75,$� 42.15 32.20 25.65 100 

*,1(&2/2*,$� 48.50 40.20 11.30 100 

727$/� 37.88 32.16 29.96 100.00 

'HVDUUROOR�GH�6RSRUWH�3HGDJyJLFR��6H GHVLJQy� FRPR�$VHVRU� 3HGDJyJLFR� DO� 0J�� ,VDDF� &DQDOHV�� FRQ� EDVH� HQ� OD� H[SHULHQFLD�GHVDUUROODGD� HQ� SURFHVRV� GH� DGPLVLyQ� XQLYHUVLWDULRV� WDQWR� HQ� HO� SUHJUDGR� FRPR� HQ� HO�SRVWJUDGR��(O�'U��,VDDF�&DQDOHV�HV�SURIHVRU�XQLYHUVLWDULR��0DJtVWHU�HQ�(GXFDFLyQ�FRQ�PHQFLyQ�HQ 'RFHQFLD� H� ,QYHVWLJDFLyQ� 6XSHULRU�� +D� SDUWLFLSDGR� HQ� QXPHURVRV� HYHQWRV� HQ� (VWDGRV�8QLGRV��(VSDxD��(FXDGRU�� GHVHPSHxiQGRVH� FRPR�&RQVXOWRU� GH� OD�2($�� ,3$(��8QLYHUVLGDG�&DWyOLFD�GHO�3HU~�\�81,&()��$VHVRU�,QWHUQDFLRQDO�GHO�*RELHUQR�GH�0p[LFR�HQ�OD�6HFUHWDUtD�GH�6DOXG 3~EOLFD��+D�UHDOL]DGR�LPSRUWDQWHV�SXEOLFDFLRQHV�HQ�UHYLVWDV�SHUXDQDV�\�H[WUDQMHUDV���
'HVDUUROOR�GHO�6RSRUWH�,QIRUPiWLFR� �3DUD�HO�GHVDUUROOR�GH�OD�SUXHED�VH�JHQHUy�XQ�SURJUDPD�DSOLFDWLYR��HVWUXFWXUDGR�HQ���PyGXORV������ 0yGXOR�����%DQFR�GH�3UHJXQWDV�&RQ� UXWLQDV� SDUD� HO� LQJUHVR� \�FODVLILFDFLyQ�GH�ODV�SUHJXQWDV������ 0yGXOR� �� �� 6LVWHPD� GH�*HQHUDFLyQ�GH�OD�3UXHED�&RQ� HVWH� PyGXOR� IXH� SRVLEOH�JHQHUDU� HQ� IRUPD� DOHDWRULD� XQD�SUXHED� FRQ� HVWUXFWXUD�SUHGHWHUPLQDGD�� HYLWDQGR� VHVJRV�HQ OD�HODERUDFLyQ�GHO�([DPHQ������ 0yGXOR� �� �� 6LVWHPD� *HQHUDGRU�GH ,QIRUPHV�(O PyGXOR�SHUPLWH�JHQHUDU�LQIRUPHV�WDQWR�LQGLYLGXDOHV�FRPR�SRU�IDFXOWDGHV��FRQ�EDVH�HQ�OD�HVWUXFWXUD�GHILQLGD�\�TXH�VH�PXHVWUD�PiV�DGHODQWH��



'LVHxR�GH�OD�3UXHED���/D 3UXHED� ILQDO� IXH�HODERUDGD�HQ�XQ� WDOOHU�GH� LQPHUVLyQ��GHVDUUROODGR� IXHUD�GH� OD�&LXGDG�GH�/LPD� HQ� XQD� MRUQDGD� GH� �� GtDV�� HQ� HO� TXH� SDUWLFLSy� OD�&RPLVLyQ� GH�(GXFDFLyQ�0pGLFD�� ORV�&RRUGLQDGRUHV�GH�ORV�(TXLSRV�7pFQLFRV�GH�$SR\R�\�ORV�$VHVRUHV�3HGDJyJLFR�H�,QIRUPiWLFR���(Q SULPHU� OXJDU� VH� � VHOHFFLRQy� ODV� SUHJXQWDV� HQ� IRUPD� DOHDWRULD�� HPSOHDQGR� HO�PyGXOR� GHO�3URJUDPD�DQWHV�GHVFULWR��(VWH�SURFHVR�SHUPLWLy�JHQHUDU�XQD�3UXHED�GH�����SUHJXQWDV��FRQ�OD�HVWUXFWXUD�SUHHVWDEOHFLGD��VHJ~Q�iUHD�\�QLYHO�GH�GLILFXOWDG���/DV SUHJXQWDV� IXHURQ�VRPHWLGDV�D�XQD� UHYLVLyQ� ILQDO�SRU� WRGRV� ORV�SDUWLFLSDQWHV�� OXHJR�GH� OR�FXDO�VH�SURFHGLy�D�LPSULPLU�HO�([DPHQ�HQ�HO�PLVPR�ORFDO���,9�� $3/,&$&,21��(OHFFLyQ�GH�ODV�6HGHV�(O ([DPHQ� 1DFLRQDO� GH� 0HGLFLQD� IXH� FDUDFWHUL]DGR� GHVGH� XQ� LQLFLR� FRPR� XQD� H[SHULHQFLD�SLORWR� HODERUDGR�FRQ�HO� ILQ�GH� FRQYHUWLUVH�HQ�XQD� LQYHVWLJDFLyQ�RSHUDWLYD�GH� OD�YLDELOLGDG�GH�DSOLFDU�HVWD�LQLFLDWLYD�D�QLYHO�QDFLRQDO��(Q�WDO�VHQWLGR��VH�FRQYRFy�D�ODV�IDFXOWDGHV�GH�PHGLFLQD�D SUHVHQWDU�YROXQWDULDPHQWH�VX�FDQGLGDWXUD�SDUD�FRQVWLWXLUVH�HQ�6HGH�GHO�([DPHQ�1DFLRQDO�GH�0HGLFLQD� (1$0� ������ REWHQLpQGRVH� XQD� DPSOLD� SDUWLFLSDFLyQ� GH� SUiFWLFDPHQWH� WRGDV� ODV�IDFXOWDGHV���&RPR H[SHULHQFLD�SLORWR��OD�$VRFLDFLyQ�HVWDEOHFLy�TXH�HO�(1$0������VH�DSOLFDUtD�HQ���VHGHV�D�QLYHO QDFLRQDO�� HVWUDWLILFDGDV� SRU� UHJLyQ�� $Vt� VH� HOLJLy� HQ� $VDPEOHD� *HQHUDO� \� HQ� IRUPD�DOHDWRULD���IDFXOWDGHV�GHO�QRUWH����IDFXOWDGHV�GHO�FHQWUR�\���GHO�VXU�GHO�SDtV���/DV IDFXOWDGHV�HOHJLGDV�SDUD�VHU�6HGHV�GHO�([DPHQ�1DFLRQDO�GH�0HGLFLQD�(1$0������IXHURQ��
• )DFXOWDG�GH�&LHQFLDV�0pGLFDV�GH�OD�8QLYHUVLGDG�1DFLRQDO�GH�7UXMLOOR��
• )DFXOWDG�GH�0HGLFLQD�+XPDQD�GH�OD�8QLYHUVLGDG�1DFLRQDO�GH�3LXUD�
• )DFXOWDG�GH�0HGLFLQD�+XPDQD�GH�OD�8QLYHUVLGDG�5LFDUGR�3DOPD�
• )DFXOWDG�GH�0HGLFLQD�+XPDQD�GH�OD�8QLYHUVLGDG�-RVp�)DXVWLQR�6iQFKH]�&DUULyQ�
• )DFXOWDG�GH�0HGLFLQD�GH�OD�8QLYHUVLGDG�1DFLRQDO�GH�6DQ�$JXVWtQ�
• )DFXOWDG�GH�0HGLFLQD�GH�OD�8QLYHUVLGDG�3ULYDGD�GH�7DFQD���3HUPLWLHQGR�XQD�H[SHULHQFLD�QDFLRQDO��FRQIRUPH�VH�PXHVWUD�D�FRQWLQXDFLyQ��



&RQ�EDVH�HQ�HVWD�GHVLJQDFLyQ��VH�FXUVR�XQD�FRPXQLFDFLyQ�D�FDGD�6HGH�'RFHQWH�VROLFLWiQGROH���
• 'HVLJQDFLyQ�GH�XQ�&RRUGLQDGRU�$GPLQLVWUDWLYR�GHO�([DPHQ�1DFLRQDO��
• 5HODFLyQ�GH�3URIHVRUHV�TXH�SDUWLFLSDUiQ�HQ�HO�GHVDUUROOR�GH�OD�3UXHED�
• 5HODFLyQ� GH� $OXPQRV� TXH� SDUWLFLSDUtDQ� HQ� HO� (1$0� ������ FRQ� ORV� VLJXLHQWHV� GDWRV��DSHOOLGRV�\�QRPEUHV��DxR�GH�HVWXGLRV��\�OXJDU�HQ�TXH�UHQGLUtDQ�OD�SUXHED���
• )DFLOLGDGHV�ORJtVWLFDV�SDUD�HO�GHVDUUROOR�GH�OD�SUXHED���(Q OD�PHGLGD�HQ�TXH�VH�HVWDEOHFLy�OD�SDUWLFLSDFLyQ�GH�DOXPQRV�TXH�VH�HQFRQWUDEDQ�FXUVDQGR�HO�~WOLPR�\�SHQ~OWLPR�DxR�GH�HVWXGLRV��VH�FRQVWDWy�OD�LPSRVLELOLGDG�GH�DOJXQRV�DOXPQRV�GH�UHQGLU�OD SUXHED�HQ�VX�SURSLD�IDFXOWDG��SRU�HVWDU�GHVDUUROODQGR�VX�LQWHUQDGR�HQ�RWUD�FLXGDG��(Q�HVWRV�FDVRV� VH� UHDOL]y� ODV� FRRUGLQDFLRQHV�QHFHVDULDV�SDUD�SHUPLWLUOHV� UHQGLU� OD�SUXHED�HQ� OD�6HGH�PDV�FHUFDQD���3UHSDUDFLyQ�\�'LVWULEXFLyQ�GH�OD�3UXHED�/D &RPLVLyQ� GH� (GXFDFLyQ� 0pGLFD� GHVLJQy� XQ� SURIHVRU� FRPR� 5HVSRQVDEOH� GHO� ([DPHQ�1DFLRQDO�GHO�([DPHQ�HQ�FDGD�6HGH��TXLHQ�DVXPLy�ODV�VLJXLHQWHV�UHVSRQVDELOLGDGHV���� 5HFLELU�� FXVWRGLDU� \� WUDVODGDU� ODV� 3UXHEDV� GHVGH� OD� 6HGH� GH� $63()$0� D� OD� 6HGH� GHO�(1$0���������� 'LULJLU��FRQ�HO�DSR\R�GHO�&RRUGLQDGRU�$GPLQLVWUDWLYR��GHVLJQDGR�SRU�OD�6HGH��HO�GHVDUUROOR�GH OD�3UXHED��YHODQGR�SRU�OD�VHJXULGDG�GHO�SURFHVR����� 7UDVODGDU�ODV�ILFKDV�GH�FDOLILFDFLyQ�D�OD�6HGH�GH�$63()$0�SDUD�HO�SURFHVDPLHQWR�GH�ORV�UHVXOWDGRV���� 5HVROYHU�WRGRV�ORV�SUREOHPDV�TXH�SXGLHVHQ�JHQHUDUVH�HQ�HO�GHVDUUROOR�GH�OD�SUXHED���6H FRQIHFFLRQDURQ�����3UXHEDV��GLVWULEXLGDV�HQ�GRV�SDUWHV��$�\�%��FRQ�����SUHJXQWDV�FDGD�XQD��&DGD�SUXHED� IXH� QXPHUDGD� \� H[DPLQDGD� FRQ� HO� ILQ�GH� FRQVWDWDU� \�GHVFDUWDU�HUURUHV�R�GHIHFWRV�HQ�OD�LPSUHVLyQ�R�FRPSDJLQDFLyQ��/D�GLVWULEXFLyQ�VH�UHDOL]y�FRQ�EDVH�HQ�HO�Q~PHUR�GH�DOXPQRV� LQVFULWRV� HQ� FDGD� VHGH�� UHPLWLpQGRVH� DVLPLVPR� FUHGHQFLDOHV�� OiSLFHV�� ERUUDGRUHV� H�LQVWUXFWLYRV���6H FRQIHFFLRQDURQ�ORV�VLJXLHQWHV�LQVWUXFWLYRV�SDUD�HO�GHVDUUROOR�GH�OD�3UXHED���� ,QVWUXFFLRQHV�SDUD�HO�5HVSRQVDEOH�GHO�([DPHQ�1DFLRQDO�GH�0HGLFLQD�HQ�OD�6HGH����� ,QVWUXFFLRQHV�SDUD�HO�&RRUGLQDGRU�$GPLQLVWUDWLYR�GHO�(1$0������HQ�OD�6HGH����� ,QVWUXFFLRQHV�SDUD�HO�&RRUGLQDGRU�GH�8QLGDG�GHO�(1$0��������� ,QVWUXFFLRQHV�SDUD�HO�3URIHVRU�GH�$XOD�GHO�(1$0��������$VLPLVPR�VH�HVWUXFWXUy�XQ�VLVWHPD�GH�VREUHV�FRQ�HO�ILQ�GH�OOHYDU�RUJDQL]DGDPHQWH�HO�GHVDUUROOR�GH OD�SUXHED��GH�OD�VLJXLHQWH�PDQHUD��
• 6REUHV�$���� 6HFFLRQHV�GH�,GHQWLILFDFLyQ�±�3DUWH�$�
• 6REUHV�$���� &XDGHUQLOORV�\�7DUMHWDV�GH�([DPHQ�QR�XWLOL]DGRV�±�3DUWH�$�
• 6REUHV�$���� 6HFFLRQHV�GH�5HVSXHVWD�±�3DUWH�$�
• 6REUHV�$���� &XDGHUQLOORV�XWLOL]DGRV�±�3DUWH�$�
• 6REUHV�%���� 6HFFLRQHV�GH�,GHQWLILFDFLyQ�±�3DUWH�%�
• 6REUHV�%���� &XDGHUQLOORV�\�7DUMHWDV�GH�([DPHQ�QR�XWLOL]DGRV�±�3DUWH�%�
• 6REUHV�%���� 6HFFLRQHV�GH�5HVSXHVWD�±�3DUWH�%�
• 6REUHV�%���� &XDGHUQLOOR�XWLOL]DGRV�±�3DUWH�%�
• 6REUHV�&���� /LVWDGRV�GH�DOXPQRV�
• 6REUHV�&���� 2WUR�PDWHULDO�VREUDQWH�
• 6REUHV�&���� 3UXHEDV�REVHUYDGDV�



'HVDUUROOR�GH�OD�3UXHED�/D� 3UXHED� VH� GHVDUUROOR� HO� GtD� ��� GH� GLFLHPEUH�� VLPXOWiQHDPHQWH� HQ� ODV� �� VHGHV� D� QLYHO� QDFLRQDO��VLJXLHQGR�HO�VLJXLHQWH�KRUDULR���������� ,QJUHVR�DO�/RFDO�GHO�5HVSRQVDEOH��HO�&RRUGLQDGRU�$GPLQLVWUDWLYR��\�HO�SHUVRQDO�GH�DSR\R��
������ 9HULILFDFLyQ�GH�FRQGLFLRQHV�GH�DPELHQWH��PRELOLDULR�\�VHJXULGDG�HQ�HO�ORFDO�\�HQ�ODV�DXODV����
������ ,QJUHVR�GH�3URIHVRUHV���
������ &KDUOD�GH�RULHQWDFLyQ�D�FDUJR�GHO�5HVSRQVDEOH��
������ &RQWURO�GH�DVLVWHQFLD�GH�GRFHQWHV�\�FRRUGLQDFLRQHV�ILQDOHV�
������ ,QJUHVR�GH�HVWXGLDQWHV�H�LQLFLR�GHO�SURFHVR���
������ ,QLFLR��GHO�(1$0�±�3DUWH�$��
������ )LQDOL]DFLyQ�GH�OD�3DUWH�$�GHO�(1$0��GDU�OD�VHxDO�FRQYHQLGD�
������ ,QLFLR��GHO�(1$0�±�3DUWH�%��
������ )LQDOL]DFLyQ�GH�OD�3DUWH�%�GHO�(1$0��
������ 6DOLGD�GH�ORV�HVWXGLDQWHV��3DUWLFLSDFLyQ�6H SUHVHQWDURQ�����HVWXGLDQWHV�HQ�ODV���VHGHV��GH�XQ�WRWDO�GH�����HVWXGLDQWHV�UHSUHVHQWDQGR�HO ���� GH� OD� SREODFLyQ� FRQYRFDGD�� &UHHPRV� TXH� DXQ� FXDQGR� QR� VH� ORJUR� FRQWDU� FRQ� XQD�SDUWLFLSDFLyQ�FRPSOHWD�GH� ORV�HVWXGLDQWHV� LQYROXFUDGRV��HO� DOWR�SRUFHQWDMH�DOFDQ]DGR�SHUPLWH�FXPSOLU�FRQ�HO�REMHWLYR�FHQWUDO�GH�HVWD�SULPHUD�H[SHULHQFLD�SLORWR���9� 2%7(1&,Ð1�'(�5(68/7$'26�<�*(1(5$&,Ð1�'(�/26�,1)250(6��2EWHQFLyQ�GH�5HVXOWDGRV�/DV�)LFKDV�GH�,GHQWLILFDFLyQ�\�GH�5HVSXHVWD�IXHURQ�SURFHVDGDV�FRQ�XQ�/HFWRUD�ÏSWLFD��\�HQWUHJDGRV�ORV�UHVXOWDGRV� HQ� XQ� DUFKLYR� HOHFWUyQLFR� DO� 3UHVLGHQWH� GH� OD� &RPLVLyQ� GH� (GXFDFLyQ� 0pGLFD��3RVWHULRUPHQWH� HVWD� LQIRUPDFLyQ� IXH� SURFHVDGD� HPSOHDQGR� HO� 0RGXOR� �� ±� 6LVWHPD� *HQHUDGRU� GH�,QIRUPHV�±�GHO�3URJUDPD�GLVHxDGR�SDUD�HO�(1$0�������VHJ~Q�HVTXHPD�SUHYLDPHQWH�DSUREDGR�SRU�HO�&RQVHMR�'LUHFWLYR�GH�$63()$0���&DEH� DQRWDU� TXH� GXUDQWH� WRGR� HO� SURFHVDPLHQWR� GH� ORV� UHVXOWDGRV� \� JHQHUDFLyQ� GH� ORV� ,QIRUPHV�� OD�LGHQWLILFDFLyQ� GH� ODV� IDFXOWDGHV� IXH� HQFULSWDGD� FRQ� HO� ILQ� GH� UHVJXDUGDU� OD� FRQILQGHQFLDOLGDG� GH� ORV�UHVXOWDGRV���*HQHUDFLyQ�GH�,QIRUPHV�D�ODV�)DFXOWDGHV�GH�0HGLFLQD�(O�3URJUDPD�JHQHUy�ORV�,QIRUPHV�GH�FDGD�)DFXOWDG�GH�0HGLFLQD�SDUWLFLSDQWH�HQ�HO�(1$0�������HO�FXDO�LQFOXtD��
��� 5HVXOWDGR� *HQHUDO� GH� OD� &DOLILFDFLyQ�� FRQ� HO� SXQWDMH� LQGLYLGXDO� REWHQLGR� SRU� FDGD� XQR� GH� ORV�HVWXGLDQWHV�GH�PHGLFLQD�GH�OD�)DFXOWDG��
��� 'HVFULSFLyQ�(VWDGtVWLFD�,��FRQ�ORV�LQGLFDGRUHV�HVWDGtVWLFRV�DOFDQ]DGRV�SRU�VX�IDFXOWDG��DVt�FRPR�ORV�FRUUHVSRQGLHQWHV�D�QLYHO�QDFLRQDO��/RV� LQGLFDGRUHV� IXHURQ��PHGLD��PHGLD�SRUFHQWXDO��HUURU� WtSLFR��PHGLDQD��PRGD��GHVYLDFLyQ�HVWiQGDU�� YDULDQ]D�GH� OD�PXHVWUD�� FXUWRVLV�� FRHILFLHQWH�GH�DVLPHWUtD��UDQJR��PtQLPR��Pi[LPR��\�Q~PHUR�GH�HVWXGLDQWHV��
��� 'HVFULSFLyQ�(VWDGtVWLFD�,,��FRQ�LQGLFDGRUHV�HVWDGtVWLFRV�DOFDQ]DGRV�SRU�VX�IDFXOWDG�HQ�FRPSDUDFLyQ�FRQ�ODV�RWUDV�IDFXOWDGHV��QR�LGHQWLILFDGDV���$O�UHVSHFWR�HV�QHFHVDULR�DFODUDU�TXH�ORV�LQIRUPHV�GH�ORV�UHVXOWDGRV�GH�RWUDV�IDFXOWDGHV�IXHURQ�UHIHULGRV�FRPR��)���)���)���)��\�)���



*HQHUDFLyQ�GH�,QIRUPHV�D�FDGD�(VWXGLDQWH�SDUWLFLSDQWH�HQ�HO�(1$0�������$VLPLVPR�HO�3URJUDPD�JHQHUy�ORV�,QIRUPHV�GH�FDGD�HVWXGLDQWH�TXH�SDUWLFLSy�HQ�HO�(1$0�������VHJ~Q�HO�VLJXLHQWH�HVTXHPD���

&RPR� SXHGH� DSUHFLDUVH�� HO� ,QIRUPH� SUHVHQWy� LQIRUPDFLyQ� GHO� GHVHPSHxR� JHQHUDO� HQ� OD� SUXHED�� DVt�FRPR� GHVDJUHJDGD� SRU� FDGD� iUHD� HYDOXDGD�� $VLPLVPR� VH� SUHVHQWR� OD� LQIRUPDFLyQ� REWHQLGD� D� QLYHO�QDFLRQDO��LQFOX\HQGR�OD�GHVYLDFLyQ�HVWiQGDU��SDUD�SHUPLWLU�DO�DOXPQR�WHQHU�XQ�UHIHUHQWH�QDFLRQDO�GH�VX�GHVHPSHxR��



9,�� $1É/,6,6�'(�5(68/7$'26���'HVHPSHxR�QDFLRQDO�GH�ORV�HVWXGLDQWHV�GH�PHGLFLQD�(Q�HO� VLJXLHQWH�&XDGUR�VH�PXHVWUD�HO�GHVHPSHxR�JHQHUDO�GH� ORV�HVWXGLDQWHV�GH�PHGLFLQD��HQ� IRUPD�JHQHUDO�\�HQ�FDGD�XQD�GH�ODV�iUHDV�HYDOXDGDV��
�

(67$',67,&2� 727$/� 0(',&,1$� &,58*,$� 3(',$75,$� *,1�2%67� 6$/�38%�0('��35(9�
Media ������ ������ ������ ������ ������ ������
media porcentual ������ ������ ������ ������ ������ ������
Error típico ����� ����� ����� ����� ����� �����
Mediana ������� ������ ������ ������ ������ ������
Moda ������� ������ ������ ������ ������ ������
Desviación estándar ������ ����� ����� ����� ����� �����
Varianza de la muestra ������� ������ ������ ������ ������ �����
Curtosis ������ ������ ������ ������ ������ �����
Coeficiente de asimetría ������ ������ ������ ������ ������ ������
Rango ������ ������ ������ ������ ������ ������
Mínimo ������ ������ ����� ����� ����� �����
Máximo ������� ������ ������ ������ ������ ������
Cuenta ������� ������� ������� ������� ������� �������

&DOLGDG�GH�OD�3UXHED�/D FDOLGDG�GH�OD�SUXHED�IXH�DQDOL]DGD�WRPDQGR�HQ�FRQVLGHUDFLyQ����� ËQGLFH�GH�'LILFXOWDG,QGLFDGRU� TXH� PLGH� HO� QLYHO� GH�FDOLEUDFLyQ�GH�OD�SUXHED��\�UHVSRQGH�IXQGDPHQWDOPHQWH� D� OD� SUHJXQWD��¢&XiQWRV� GH� ORV� HYDOXDGRV�UHVSRQGLHURQ� FRUUHFWDPHQWH� D� OD�SUXHED"�� (VWD� SUHJXQWD� SXHGH� VHU�UHVSRQGLGD�HQ�WpUPLQRV�GH�tQGLFHV�R�FRPR� SRUFHQWDMH� GH� DFLHUWRV�� /D�&RPLVLyQ� GH� (GXFDFLyQ� 0pGLFD�GHFLGLy� HPSOHDU� OD� VLJXLHQWH� 7DEOD�SDUD�DQDOL]DU�ORV�UHVXOWDGRV���/D�FDOLEUDFLyQ�VH�HVWDEOHFLy�DO�����GH�GLILFXOWDG��'H�HVWD�PDQHUD�VH�SURFXUy�JHQHUDU��FRQ�EDVH� HQ� XQD� SUXHED� GH� ���� SUHJXQWDV�� TXH� HO� SRUFHQWDMH� GH� UHVSXHVWDV� UHVSRQGLGDV�FRUUHFWDPHQWH�IXHVH�GH�����SUHJXQWDV��(VWD�GHFLVLyQ�VH�UHDOL]y�FRQ�HO�ILQ�GH�IDYRUHFHU�XQD�GLVWULEXFLyQ� QRUPDO� GH� ODV� FDOLILFDFLRQHV�� FRQ� ODV� FRQVLJXLHQWHV� YHQWDMDV� HQ� HO� DQiOLVLV�HVWDGtVWLFR���(VWD�GHFLVLyQ�VH�FRQILUPy�FRQ�ORV�UHVXOWDGRV�REWHQLGRV�HQ�OD�DSOLFDFLyQ�GH�OD�SUXHED��6H�DSUHFLD�HQ�ODV�PHGLD�REWHQLGDV�WDQWR�D�QLYHO�GH�OD�SUXHED�JHQHUDO��FRPR�HQ�FDGD�XQD�GH�ODV iUHDV�HYDOXDGDV���

3RUFHQWDMH� ÌQGLFH� 9DORUDFLyQ�
����������� �����±������ 0X\�)iFLO�
���������� �����±������ )iFLO�
���������� �����±������ 0HGLD�
���������� �����±������ 'LItFLO�
��������� �����±������ 0X\�'LItFLO�



(67$'Ì67,&2� 727$/� 0(',&,1$� &,58*,$� 3(',$75,$� *,1�2%67� 6$/�38%�0('��35(9�
Media ������ ������ ������ ������ ������ ������
media porcentual ������ ������ ������ ������ ������ ������

3URIXQGL]DQGR� HQ� ORV� UHVXOWDGRV�� HVWUDWLILFDGRV� VHJ~Q� HO� iUHD� HYDOXDGD� \� HO� ËQGLFH� GH�'LILFXOWDG�HQFRQWUDPRV�ORV�VLJXLHQWHV�UHVXOWDGRV���
$ QLYHO�JHQHUDO��

3RU�iUHDV��



&XDQGR� HVWH� LQGLFDGRU� HV� FRQVWUDVWDGR� HQ� IXQFLyQ� GH� OD�PHGLDQD� REMHWLYR� HQ� ODV� iUHDV�HYDOXDGDV�HQFRQWUDPRV�ORV�VLJXLHQWHV�UHVXOWDGRV���
ÉUHD� 0HGLDQD�2EMHWLYR� 0HGLDQD�REWHQLGD� � e[LWR�

General 100.00 100.00 100.00 

Medicina 35.00 33.00 94.28 

Cirugía 20.00 22.00 90.00 

Pediatría 18.00 19.00 95.00 

Gineco/Obst 17.00 16.00 94.11 

Med Prev/SP 10.00 10.00 100.00 

&RQ� EDVH� HQ� HVWH� LQGLFDGRU�� SRGHPRV� DILUPDU� TXH� HO� p[LWR� HQ� HO� QLYHO� GH� FDOLEUDFLyQ�JHQHUDO� GH� OD� SUXHED� DOFDQ]DGR� IXH� GHO� ������ SHUPDQHFLHQGR� HQ� ���� R� PiV� HQ� ODV�GLIHUHQWHV�iUHDV�HYDOXDGDV���
��� ËQGLFH�GH�'LVFULPLQDFLyQ

(VWH�LQGLFDGRU�VH�HVWUXFWXUD�UHVSRQGLHQGR�D�OD�SUHJXQWD��¢&XiOHV�VRQ�ODV�SUHJXQWDV�TXH�KDQ�SHUPLWLGR�GLIHUHQFLDU��GLVFULPLQDU��D� ORV�H[DPLQDGRV�TXH�KDQ�REWHQLGR�DOWRV�SXQWDMHV�GH�ORV�TXH�KDQ�REWHQLGR�EDMRV�SXQWDMHV"��/D�SUHVHQFLD�GH�HVWDV�SUHJXQWDV�HV�IXQGDPHQWDO�HQ� OD� PHGLGD� HQ� TXH� SHUPLWH� FDUDFWHUL]DU� OD� FDOLGDG� GH� OD� SUXHED� FRPR� HOHPHQWR� GH�GLVFULPLQDFLyQ� GHO� GHVHPSHxR� GH� ORV� HVWXGLDQWHV� HQ� OD� SUXHED�� 6RQ� QXPHURVDV� ODV�GHILQLFLRQHV�RSHUDWLYDV�H[LVWHQWHV��KDELHQGR�HOHJLGR�OD�VLJXLHQWH��� ËQGLFH GH�'LVFULPLQDFLyQ� ��&*6���&*,��������GH�1��'RQGH��
&*6�� 1~PHUR�GH�HVWXGLDQWHV�GHO�FXDUWLO�VXSHULRU�TXH�UHVSRQGLHURQ�FRUUHFWDPHQWH�OD�SUHJXQWD���&*,�� 1~PHUR�GH�HVWXGLDQWHV�GHO�FXDUWLO�LQIHULRU�TXH�UHVSRQGLHURQ�FRUUHFWDPHQWH�OD�SUHJXQWD���
1��� 1~PHUR�WRWDO�GH�HVWXGLDQWHV��
&RQ� EDVH� HQ� HVWH� LQGLFDGRU�� ODV�SUHJXQWDV� IXHURQ� FODVLILFDGDV�DUELWUDULDPHQWH� HQ� ORV� VLJXLHQWHV� ��QLYHOHV�� HVWDEOHFLHQGR� XQ� QLYHO� GH�YDORUDFLyQ� GH� OD� FDOLGDG� GH� OD�SUHJXQWD� \� XQD� HYHQWXDO� GHFLVLyQ�VREUH� OD� XWLOLGDG� GH� OD� SUHJXQWD� SDUD�GLIHUHQFLDU� D� ORV� DOXPQRV� VHJ~Q� VX�UHDO�GHVHPSHxR�HQ�OD�SUXHED���
(PSOHDQGR�HVWH� ,QGLFDGRU�FRQ�HVWD� WDEOD�YDORUDWLYD�HV�SRVLEOH�H[DPLQDU� OD�FDOLGDG�GH� OD�SUXHED�� HQ� IXQFLyQ� GHO� Q~PHUR� GH� SUHJXQWDV� UHDOPHQWH� ~WLOHV�� OR� TXH� VH� PXHVWUD� D�FRQWLQXDFLyQ��

ÌQGLFH� 9DORUDFLyQ� 'HFLVLyQ�
1HJDWLYR� 0DORV� 'HVFDUWDU�
�����±������ 'HILFLHQWHV� 5HYLVDU�
�����±������ $FHSWDEOH� 0HMRUDU�
�����±������ %XHQD� $ILQDU�
������������� ([FHOHQWH� )HOLFLWDU�



ÌQGLFH� 9DORUDFLyQ� 'HFLVLyQ� 1 � ,QGLYLGXDO� � $FXPXODGR�
1HJDWLYR� 0DORV� 'HVFDUWDU� ��� ����� �������
�����±������ 'HILFLHQWHV� 5HYLVDU� ��� ������ ������
�����±������ $FHSWDEOH� 0HMRUDU� ��� ������ ������
�����±������ %XHQD� $ILQDU� ��� ������ ������
������������� ([FHOHQWH� )HOLFLWDU� ��� ������ ������

(VWH�FXDGUR�QRV�PXHVWUD�OD�FDOLGDG�GH�ODV�SUHJXQWDV�TXH�IXHURQ�SUHSDUDGDV�\�HPSOHDGDV�HQ� OD�HYDOXDFLyQ��FRQ�XQ�����GH�HOODV�FRQ�XQ�QLYHO�DFHSWDEOH�D�H[FHOHQWH��DPSOLDPHQWH�VDWLVIDFWRULR� \� � PX\� SRU� HQFLPD� GH� ORV� HVWiQGDUHV� HGXFDWLYRV� DFWXDOHV�� (VWH� LQGLFDGRU�GHPXHVWUD�TXH�OD�SUXHED�HVWXYR�HVWUXFWXUDGD�FRQ�XQ�Q~PHUR�LPSRUWDQWH�GH�SUHJXQWDV�TXH�SHUPLWLHURQ�GLVFULPLQDU�DGHFXDGDPHQWH�D�ORV�HYDOXDGRV��\�YDOLGD�DO�LQVWUXPHQWR�HPSOHDGR�FRPR�DGHFXDGR�SDUD�HO�REMHWLYR�WUD]DGR��



9,,�� &21&/86,21(6�
 

• (O ([DPHQ� 1DFLRQDO� GH� 0HGLFLQD� UHSUHVHQWD� XQ� p[LWR� FRPSOHWR� GH� ODV� IDFXOWDGHV� GH�PHGLFLQD�HQ�VX�HVIXHU]R�SRU�SURPRYHU�XQD�FXOWXUD�GH� OD�FDOLGDG�HQ�OD�HGXFDFLyQ�PpGLFD�SHUXDQD��
• (VWH�([DPHQ�VH�KD�GHVDUUROODGR�FRQ�XQ�DOWtVLPR�JUDGR�GH�FDOLGDG�WpFQLFD��GHPRVWUDGR�SRU�ORV LQGLFDGRUHV� GH� GLILFXOWDG� \� GLVFULPLQDFLyQ� HPSOHDGRV�� EULQGDQGR� XQD� HYDOXDFLyQ�REMHWLYD��YDOLGD�\�FRQILDEOH�GH�ORV�FRQRFLPLHQWRV�LPSDUWLGRV��
• (O (1$0� ������ FRPR� H[SHULHQFLD� SLORWR�� KD� SHUPLWLGR� JHQHUDU� \� YDOLGDU� LQVWUXPHQWRV� \�SURFHGLPLHQWRV�� GHPRVWUDQGR� OD� YLDELOLGDG� GH� VX� H[WHQVLyQ� DO� FRQMXQWR�GH� IDFXOWDGHV�GH�PHGLFLQD�� FRPR� LQVWUXPHQWR� GH� UHWURDOLPHQWDFLyQ� GH� LQIRUPDFLyQ� VREUH� OD� SURSLD�HQVHxDQ]D�PpGLFD��
• $VLPLVPR� VH� KD� HYLGHQFLDGR� OD� IDFWLELOLGDG� GH� FRQIOXLU� HVIXHU]RV� GH� SHUVRQDV� H�LQVWLWXFLRQHV� HQ� WRUQR� D� XQ� REMHWLYR� QDFLRQDO� FRP~Q�� HQ� XQD� H[SHULHQFLD� TXH� KD�GHPRVWUDGR�UHXQLU�ODV�FRQGLFLRQHV�GH�FDOLGDG��LGRQHLGDG��WUDQVSDUHQFLD�\�SDUWLFLSDFLyQ�TXH�VH OH�H[LJtDQ���

9,,,�� 5(&20(1'$&,21(6��
• 3DUD�VROLFLWDU�ODV�SUHJXQWDV�D�ODV�XQLYHUVLGDGHV��

o (ODERUDU�FRQ�DQWLFLSDFLyQ�OD�(VWUXFWXUD�GH�OD�3UXHED� HVSHFLILFDQGR�ODV�iUHDV�\�ODV VXE�iUHDV�TXH�FRQVLGHUHQ�ORV�HVSHFLDOLVWDV�GH�$63()$0��
o 'LVHxDU� XQ� IRUPDWR� GH� SUHVHQWDFLyQ� GH� ODV� SUHJXQWDV� TXH� SUHFLVH� DVSHFWRV�FRPR��

9 iUHD���
9 VXEiUHD���
9 SRVLFLyQ�GH�OD�DOWHUQDWLYD�FRUUHFWD���
9 ELEOLRJUDItD�TXH�UHVSDOGD�OD�YDOLGH]�GH�FRQWHQLGR���
9 QLYHO�GH�GLILFXOWDG�HQ�EDVH�DO�FULWHULR�GHO�FRQVWUXFWRU�GH�OD�SUHJXQWD���

• (Q�HO�SURFHVR�GH�FRQVWUXFFLyQ�GH�ODV�SUHJXQWDV��
o 'LVHxDU�XQ�VLVWHPD�SDUD�HO�SURFHVR�GH�FRQVWUXFFLyQ�GH�SUHJXQWDV��HQ�HO�TXH�OD�SDUWLFLSDFLyQ GH� ODV� IDFXOWDGHV� GH� 0HGLFLQD� GH� ODV� XQLYHUVLGDGHV� GHO� SDtV� VH�HQFXHQWUHQ�FRQYHQLHQWHPHQWH�UHSUHVHQWDGDV��
o &RQ�EDVH�D� OR�DQWHULRU� FRQVLGHUDU� UHXQLRQHV�GH� WUDEDMR�SDUD� OD� FDSDFLWDFLyQ�\�FRQVWUXFFLyQ�GH�SUHJXQWDV�HQ�UHJLRQHV�GHO�SDtV���

• (Q�OD�UHYLVLyQ�GH�ODV�SUHJXQWDV�UHFLELGDV��
o 8QLIRUPL]DU� ORV� FULWHULRV� SDUD� OD� SULPHUD� FODVLILFDFLyQ� GH� ODV� SUHJXQWDV� FRPR��EXHQDV��UHVFDWDEOHV�\�PDODV��
o 5HIRU]DU��ODV�KDELOLGDGHV�WpFQLFDV�GH�ORV�PLHPEURV�GH�ORV�HTXLSRV�GH�WUDEDMR�HQ�FRQVWUXFFLyQ�GH�SUHJXQWDV�SDUD�OD�FRQIRUPDFLyQ�GHO�%DQFR�GH�3UHJXQWDV��
o (YDOXDU�ODV�FDUDFWHUtVWLFDV�GHO�VRIWZDUH�SDUD�RSWLPL]DU�HO�SURFHVR�GH�UHYLVLyQ�GH�ODV SUHJXQWDV�� TXH� SHUPLWD� LU� HODERUDQGR� SURJUHVLYDPHQWH� HO� %DQFR� GH�3UHJXQWDV���

• (Q�HO�OD�HODERUDFLyQ�GH�3UXHED�'HILQLWLYD��
o 'HVLJQDU� FRQ� DQWHODFLyQ� XQ� UHVSRQVDEOH� GHO� SURFHVR� GH� HODERUDFLyQ� GH� OD�SUXHED ILQDO��



o 'LVWLQJXLU� \� SUHFLVDU� ORV� SURFHVRV�� UHVSRQVDELOLGDGHV� \� ORV� FRUUHVSRQGLHQWHV�HTXLSRV SDUD��
9 (ODERUDU�OD�SUXHED�GHILQLWLYD�\��
9 /D ORJtVWLFD�GH�LPSUHVLyQ�\�GLVWULEXFLyQ�GH�ODV�SUXHEDV��
9 *DUDQWL]DU�OD�VHJXULGDG�\�FRQILGHQFLDOLGDG�GH�ODV�SUXHEDV���

• (Q�OD�OHFWXUD�\�FDOLILFDFLyQ�GH�ODV�+RMDV�GH�5HVSXHVWD�
o &RQWDU FRQ�XQD�OHFWRUD�ySWLFD�TXH�DVHJXUH�OD�LQPHGLDWH]�GH�ORV�UHVXOWDGRV�GH�OD�SUXHED��
o 7HQHU�FRQ�DQWHODFLyQ�ORV�HVTXHPDV�GH�DQiOLVLV�\�ORV�IRUPDWRV�SDUD�HQWUHJDU�ORV�UHVXOWDGRV� D� ORV� LQWHUHVDGRV� �$VSHIDP�� )DFXOWDGHV� \� DOXPQRV��� DVt� FRPR� ORV�HVWDGtVWLFRV� TXH� SHUPLWDQ� HYDOXDU� OD� FDOLGDG� GHO� LQVWUXPHQWR� XWLOL]DGR� TXH� VH�FRQVWLWX\HQ HQ�LQVXPRV�SDUD�LU�HQULTXHFLHQGR�HO�%DQFR�GH�3UHJXQWDV���

• 3DUD�HO�DQiOLVLV�GH�OD�LQIRUPDFLyQ��
o &RQIRUPDU XQ� HTXLSR� TXH� UHDOLFH� HVWXGLRV� H� LQYHVWLJDFLRQHV�� HQ� HO� PRPHQWR�RSRUWXQR�\�FRQ�OD�SHUWLQHQFLD�TXH�FRUUHVSRQGD��DQDOL]DQGR�OD�LQIRUPDFLyQ�TXH�VH�WLHQH� SDUD� UHWURLQIRUPDU� DFDGpPLFDPHQWH� D� ORV� LQWHUHVDGRV�� DVt� FRPR� D� OD�FRPXQLGDG FLHQWtILFD�\�PpGLFD�GH� ORV� UHVXOWDGRV�REWHQLGRV��PHGLDQWH� LQIRUPHV�SHULyGLFRV����

,;�� 5(&212&,0,(1726�<�$*5$'(&,0,(1726���(VWD� H[SHULHQFLD�� YDOLRVD� H� LQpGLWD� SDUD� ODV� IDFXOWDGHV� GH�PHGLFLQD� HQ� HO� 3HU~�� H[SUHVD� HO�FRPSURPLVR� SRU� OD� HGXFDFLyQ� PpGLFD� PRVWUDGD� SRU� QXPHURVDV� LQVWLWXFLRQHV� \� SHUVRQDV�TXLHQHV�HQ�IRUPD�GHVLQWHUHVDGD�KDQ�FRPSURPHWLGR�VXV�UHFXUVRV�\�VX�WLHPSR�HQ�KDFHU�UHDOLGDG�HVWH SUR\HFWR��$63()$0�H[SUHVD�VX�PDV�VLQFHUR�UHFRQRFLPLHQWR�D�8QLWHG�6WDWHV�$JHQF\�IRU�,QWHUQDWLRQDO�'HYHORSPHQW��86$,'��\�HO�&RQVRUFLR�&DWDO\VW�±�3DWKILQGHU�,QW��HQ�ODV�SHUVRQDV�GH�/XF\ /ySH]��0LOND�'LQHY�\�0DULHO�/HyQ��TXLHQHV�GHVGH�XQ� LQLFLR�VH� LGHQWLILFDURQ�\�DSR\DURQ�JHQHURVDPHQWH� HO� SUR\HFWR�� ,JXDOPHQWH� QXHVWUR� DJUDGHFLPLHQWR� D� OD� )XQGDFLyQ� +LSyOLWR�8QiQXH��HO�1DWLRQDO�%RDUG�IRU�0HGLFDO�(GXFDWLRQ��OD�$VRFLDFLyQ�&RORPELDQD�GH�)DFXOWDGHV�GH�0HGLFLQD��$6&2)$0(���OD�$VRFLDFLyQ�&KLOHQD�GH�)DFXOWDGHV�GH�0HGLFLQD��$62)$0(&+���OD�)HGHUDFLyQ�3DQDPHULFDQD�GH�)DFXOWDGHV��(VFXHODV��GH�0HGLFLQD��)(3$)(0���$VLPLVPR�D�ORV�6HxRUHV� 'HFDQRV�� 'LUHFWRUHV� GH� (VFXHOD�� SURIHVRUHV� \� HVWXGLDQWHV� GH� ODV� IDFXOWDGHV� GH�PHGLFLQD� GH� OD�8QLYHUVLGDG�1DFLRQDO� GH�7UXMLOOR��8QLYHUVLGDG�1DFLRQDO� GH�3LXUD��8QLYHUVLGDG�5LFDUGR�3DOPD��8QLYHUVLGDG�1DFLRQDO� -RVp�)DXVWLQR�6iQFKH]�&DUULyQ��8QLYHUVLGDG�1DFLRQDO�6DQ�$JXVWtQ�\�8QLYHUVLGDG�3ULYDGD�GH�7DFQD����$63()$0� GHVHD� UHFRQRFHU� HO� WUDEDMR� WHVRQHUR� GH� ORV� 'UV�� 1D]DULR� $XJXVWR� &DUUDVFR�,]TXLHUGR�� 9LOPD� /HRQRU� 6DQWLEixH]� *DUFtD�� (QULTXH� 0DFKLFDGR� =~xLJD�� 6DORPyQ� =DYDOD�6DUULR��-XOLR�&pVDU�9iVTXH]�9DUJDV��3HGUR�'tD]�8UWHDJD��-RVp�,JQDFLR�&DEDOOHUR�/ySH]��-XDQ�%DUUHWR� 0RQWDOYR�� 6DQWLDJR� *XLOOHUPR� &DEUHUD� 5DPRV�� -XDQ� (OLVEiQ� 0DXULFLR� 3DFKDV���5RODQGR�0HQGLYLO�=DSDWD��(GJDU�)HUQiQ�5HSHWWR�7UXMLOOR��0DUFRV�$UL]DFD�2EOLWDV��0DUtD�(VWKHU�&DVWLOOR�9DOGH]��/XLV�3UR�'HOJDGR�\�-XOLD�3LVFR\D�6DUD 
'HVHDPRV� H[SUHVDU� XQ� HVSHFLDO� UHFRQRFLPLHQWR� D� OD� &RPLVLyQ� GH� (GXFDFLyQ� 0pGLFD� GH�$63()$0��UHVSRQVDEOH�GHO�SUR\HFWR��LQWHJUDGD�SRU�ORV�'UV��(UQHVWR�&DVDOLQR�&DUSLR��0DQXHO�*XWLHUUH]�6LHUUD��-DYLHU�7RUUHV�1RULHJD��)pOL[�&RUGHUR�3LQHGR�\�(UQHVWR�3XHQWH�$UQDR�/\QFK��



WUDEDMR�TXH�VH�YLR�HQULTXHFLGR�SRU�HO�YDOLRVR�DSRUWH�GHO�0J��,VDDF�&DQDOHV�4XHYHGR�±�$VHVRU�3HGDJyJLFR��\�HO�,QJ��:DOWHU�&RQWUHUDV��$VHVRU�,QIRUPiWLFR�GHO�3UR\HFWR���)LQDOPHQWH��QXHVWUR�UHFRQRFLPLHQWR�DO�HTXLSR�DGPLQLVWUDWLYR�GH�$63()$0�TXH�UHSUHVHQWy�XQ�VRSRUWH� IXQGDPHQWDO�HQ�HO�SUR\HFWR��DO�'U��0DQXHO�1~xH]�9HUJDUD�±�6HFUHWDULR�(MHFXWLYR�GH�$63()$0��D�ODV�/LF��0DUtD�$UULHWD�&KROiQ�\�1LOD�&DQWD�5RMDV��\�DO�6U��2OLYHU�8ULRQGR�%RXGUL�±�5HVSRQVDEOH�GH�,QIRUPiWLFD�GH�$63()$0���



$1(;2�1����� ([DPHQ�1DFLRQDO�GH�0HGLFLQD�
�'RFXPHQWR�DSUREDGR�SRU�HO�&RQVHMR�'LUHFWLYR�HQ�6HVLyQ������������� ,QWURGXFFLyQ�\�)XQGDPHQWR��� (O FRQWURO�GH�OD�FDOLGDG�GH�OD�(GXFDFLyQ�0pGLFD�VH�UHDOL]D�IXQGDPHQWDOPHQWH�PHGLDQWH�GRV�SURFHVRV��� D� $FUHGLWDFLyQ�GH�ODV�)DFXOWDGHV�\�(VFXHODV�GH�0HGLFLQD��HQ�HO�TXH�VH�HYDO~D�ODV�FRQGLFLRQHV \�HO�SURFHVR�GH�IRUPDFLyQ��EXVFiQGRVH�JDUDQWL]DU��OD�H[LVWHQFLD�GH�ODV FRQGLFLRQHV�SDUD�IRUPDU�PpGLFRV�GH�EXHQ�QLYHO��E� (YDOXDFLyQ�GH�ORV�DSUHQGL]DMHV�\�FRPSHWHQFLDV�GHVDUUROODGDV�SRU�ORV�HVWXGLDQWHV�DO�ILQDO�GHO�SURFHVR�GH�IRUPDFLyQ��HV�GHFLU�OD�HYDOXDFLyQ�GHO�SURGXFWR���(Q QXHVWUR�SDtV�HO�SULPHU�SURFHVR�VH�HQFXHQWUD�HQ�PDUFKD�GHVGH�OD�SURPXOJDFLyQ�GH�OD�/H\�TXH GLR�RULJHQ�DO�&$)0(��VH�HQFXHQWUD�XQ�YDFtR�UHVSHFWR�DO�~OWLPR�GH�ORV�SURFHVRV��H[LVWHQ�DOJXQRV� LQWHQWRV� VHFWRULDOHV� WHQGLHQWHV� D� HYDOXDU� D� ORV� HVWXGLDQWHV� DQWHV� GHO� LQJUHVR� D�SURJUDPDV� GH� ,QWHUQDGR� R� GH� 5HVLGHQWDGR�� VLQ� HPEDUJR�� D~Q� QR� VH� GLVSRQH� GH� XQD�HYDOXDFLyQ� VLVWHPiWLFD� GH� ORV� HVWXGLDQWHV�� TXH� JRFH� GH� DPSOLD� DFHSWDFLyQ�� UHVSDOGR� \�FUHGLELOLGDG�� TXH� SHUPLWD� EULQGDU� LQIRUPDFLyQ� GH� UHIHUHQFLD� QDFLRQDO� \� XQLIRUPH� D� ODV�HVFXHODV�GH�PHGLFLQD�VREUH�VXV�SURGXFWRV���/D $63()$0�PHGLDQWH� VX�SURSXHVWD�GHO�H[DPHQ�QDFLRQDO�GH�PHGLFLQD� �(1$0��SUHWHQGH�GDU UHVSXHVWD�D�HVWD�FDUHQFLD������ 2EMHWLYRV�GHO�(1$0�� $SRUWDU�D�OD�VRFLHGDG�XQD�IRUPD�REMHWLYD�GH�HYDOXDU�ORV�FRQRFLPLHQWRV�GH�ORV�HVWXGLDQWHV�GH�PHGLFLQD��SUy[LPRV�D�JUDGXDUVH���%ULQGDU� LQIRUPDFLyQ� REMHWLYD� D� ODV� )DFXOWDGHV� \� (VFXHODV� GH� 0HGLFLQD� UHVSHFWR� D� ORV�FRQRFLPLHQWRV� ILQDOHV� GH� VXV� IXWXURV� HJUHVDGRV�� FRQ� HO� ILQ� GH� HVWDEOHFHU� XQ� FLUFXLWR� GH�PHMRUDPLHQWR�GH�OD�FDOLGDG�HQ�OD�IRUPDFLyQ�GH�SUHJUDGR���3URPRYHU� HO� GHVDUUROOR� GH� FRQWHQLGRV� HVSHFtILFRV� HQ� OD� IRUPDFLyQ� GH� HVWXGLDQWHV� GH�PHGLFLQD���(VWDEOHFHU� XQ� UHIHUHQWH� QDFLRQDO� FRP~Q� GH� HYDOXDFLyQ�� UHFRQRFLGR� SRU� HO� FRQMXQWR� GH�LQVWLWXFLRQHV�IRUPDGRUDV�\�SUHVWDGRUDV�GH�VHUYLFLRV�GH�VDOXG������ &DUDFWHUtVWLFDV�GHO�(1$0��������� 5HFRQRFLHQGR� OD� OLPLWDFLyQ� H� LQDSOLFDELOLGDG� GH� ORV� H[iPHQHV� HVFULWRV� HQ� OD� HYDOXDFLyQ�LQWHJUDO� GH� FRPSHWHQFLDV�� SRU� VX� LPSRVLELOLGDG� GH� HYDOXDU� GHVWUH]DV�� DFWLWXGHV� \�GHVHPSHxRV�� VH� SODQWHD� HQ� HO� HVIXHU]R� TXH� DFRPHWH� OD� $63()$0� OD� UHDOL]DFLyQ� GH� XQ�H[DPHQ� �(1$0� ������� GHO� TXH� VH� HVSHUD� REWHQHU� LQIRUPDFLyQ� GH� ORV� FRQRFLPLHQWRV� \�



UD]RQDPLHQWRV�FOtQLFRV�FRQVLGHUDGRV� IXQGDPHQWDOHV�SDUD� WRGR�PpGLFR�SUy[LPR�D� LQLFLDU�VX�GHVHPSHxR�SURIHVLRQDO��(O UHIHULGR� H[DPHQ� VHUi� FDOLILFDGR� EULQGDQGR� � EULQGDQGR� LQIRUPDFLyQ� DO� LQWHUHVDGR� \� D� VX��)DFXOWDG�R�(VFXHOD�GH�0HGLFLQD�VREUH�ORV�DVSHFWRV�FRJQLWLYRV�GH�VX�IRUPDFLyQ�\�VH�HVSHUD�TXH SURSLFLH�ODV�FRUUHFFLRQHV�TXH�VHDQ�SHUWLQHQWHV���/D SDUWLFLSDFLyQ�HQ�HO�H[DPHQ�VHUi�YROXQWDULD�SDUD� ODV�)DFXOWDGHV�\�(VFXHODV�GH�0HGLFLQD�PLHPEURV� GH� $63()$0�� ODV� TXH� GHEHQ� SUHVHQWDU� D� ORV� HVWXGLDQWHV� SUy[LPRV� D� LQLFLDU� HO�LQWHUQDGR��DVt�FRPR�D�ORV�LQWHUQRV�SUy[LPRV�D�HJUHVDU���(O H[DPHQ� VHUi� XQD� SUXHED� GH� ���� SUHJXQWDV�� FRQ� XQD� VROD� SRVLELOLGDG� GH� UHVSXHVWD�FRUUHFWD��VLQ�FRQVLGHUDUVH�HQ�OD�FDOLILFDFLyQ�SXQWDMH�QHJDWLYR�SRU�UHVSXHVWDV�HUUDGDV����(O iPELWR� GH� ODV� SUHJXQWDV� DEDUFDUi� SULQFLSDOPHQWH� ORV� FRQRFLPLHQWRV� GH� ODV� FOtQLFDV��PpGLFD��TXLU~UJLFD��SHGLiWULFD��JLQHFR�REVWpWULFD��SVLTXLiWULFD��\�VDOXG�S~EOLFD��HVWUDWLILFDGRV�SRU iUHDV�GH�FRQRFLPLHQWR��VH�SURFXUDUi�IRUPXODU�SUHJXQWDV�TXH�H[SORUHQ�DO�PLVPR�WLHPSR�OD�IXQGDPHQWDFLyQ�GH�ORV�FRQRFLPLHQWRV�HQ�ODV�FLHQFLDV�EiVLFDV���(O H[DPHQ�VH�GHVDUUROODUi�HO�SUy[LPR����GH�'LFLHPEUH� HQ�IRUPD�VLPXOWiQHD�HQ�IHFKD�~QLFD�D QLYHO�QDFLRQDO����'XUDQWH�HO�SLORWR��(1$0�������HO�H[DPHQ�VH�DSOLFDUi�HQ���IDFXOWDGHV����HQ�/LPD��XQD�HQ�XQD IDFXOWDG�DO�QRUWH�GHO�SDtV�\�RWUD�HQ�XQD�IDFXOWDG�DO�VXU����� 5HVXOWDGRV�GHO�(1$0��������� /DV SUXHEDV�VHUiQ�FDOLILFDGDV�HQ�IRUPD�DXWRPDWL]DGD��HQ�XQ�VROR�SURFHVR�\�VH�HODERUDUiQ�ORV�VLJXLHQWHV�LQIRUPHV���D� ,QIRUPH�DO�H[DPLQDGR��6X�SXQWDMH�JOREDO�\�SRU�iUHDV��HO�SURPHGLR�QDFLRQDO�JOREDO�\�SRU�iUHDV�
E� ,QIRUPHV�D�ODV�)DFXOWDGHV��5HODFLyQ�GH�SXQWDMHV�JOREDOHV�\�SRU�iUHDV�REWHQLGRV�SRU�FDGD�XQR GH�VXV�HVWXGLDQWHV���1RWD SURPHGLR� REWHQLGD� SRU� VXV� HVWXGLDQWHV� HQ� IRUPD� JOREDO� \� SRU� FDGD� iUHD� GHO�H[DPHQ HQ� FRPSDUDFLyQ� FRQ� HO� SURPHGLR� QDFLRQDO�� �(Q� HO� SLORWR� GHO� DxR� ����� VH�DVXPLUi FRPR�SURPHGLR�QDFLRQDO�DO�GH�ODV���IDFXOWDGHV�HQ�TXH�VH�DSOLFDUi�HO�H[DPHQ���/D &RPLVLyQ�GHO�([DPHQ�1DFLRQDO�GH�0HGLFLQD�\�ODV�IDFXOWDGHV�SDUWLFLSDQWHV�VH�FRPSURPHWHQ�D QR�KDFHU�XVR�GH�ORV�UHVXOWDGRV�GHO�(1$0�HQ�QLQJ~Q�PHGLR�S~EOLFR�QL�FRQ�ILQHV�SXEOLFLWDULRV��6yOR�$63()$0��SUHYLR�DFXHUGR�XQiQLPH�GH�VXV�DVRFLDGRV�SRGUi�GDU�LQIRUPDFLyQ�S~EOLFD�GH�ORV�UHVXOWDGRV�GHO�H[DPHQ����� 5HJODPHQWR�GHO�(1$0��������� $UW� ��(O� (1$0� HV� YROXQWDULR� SDUD� ODV� IDFXOWDGHV� TXH� GHVHHQ� SDUWLFLSDU�� ODV� TXH� GHEHQ�SUHVHQWDU�D�ORV�HVWXGLDQWHV�SUy[LPRV�D�LQLFLDU�HO�LQWHUQDGR��DVt�FRPR�D�ORV�LQWHUQRV�SUy[LPRV�D HJUHVDU��



$UW����(O�H[DPHQ�OR�WRPDUi�HQ�FDGD�IDFXOWDG�HO�PLHPEUR�GHO�FRPLWp�GH�OD�FRPLVLyQ�GH�SUXHED�GHVLJQDGR�SRU�$63()$0��TXLHQ�VHUi� OD�Pi[LPD�DXWRULGDG�HQ�GLFKD�VHGH��UHVROYLHQGR� ORV�DVSHFWRV�QR�FRQWHPSODGRV�HQ�HO�SUHVHQWH�UHJODPHQWR���$UW����(O� GLUHFWRU� GH� HVFXHOD� UHVSHFWLYR� GHEHUi� SURYHHU� GH� WRGDV� ODV� IDFLOLGDGHV� \�SURYLGHQFLDV�ORJtVWLFDV�SDUD�TXH�HO�H[DPHQ�VH�GHVDUUROOH�DGHFXDGDPHQWH�HQ�VX�IDFXOWDG�\�GHEHUi�HVWDU�SUHVHQWH�GXUDQWH�WRGD� OD�SUXHED� MXQWR�FRQ�HO�HQFDUJDGR�GH�WRPDU�OD�SUXHED��DVt PLVPR� FRRUGLQDUi� HO� DGHFXDGR� DSR\R� GH� GRFHQWHV� SDUD� HO� GHVDUUROOR� GH� OD� SUXHED�HVFULWD���$UW����(Q�ORV�DPELHQWHV�HQ�TXH�VH�WRPDUi�OD�SUXHED�ORV�DOXPQRV�VH�GLVSRQGUiQ�HQ�PRGR�WDO�TXH H[LVWD��DO�PHQRV��XQ�HVSDFLR�OLEUH�HQ�WRGDV�GLUHFFLRQHV�HQWUH�DOXPQR�\�DOXPQR��$UW����/RV� DOXPQRV� GHEHQ� SRUWDU� VX� FDUQp� XQLYHUVLWDULR� HO� TXH� VHUi� YHULILFDGR� SRU� HO�HQFDUJDGR� GH� DFXHUGR� D� OD� QRPLQD� GH� OD� SURPRFLyQ� TXH� SUHYLDPHQWH� HQYLy� OD� IDFXOWDG�UHVSHFWLYD��4XLHQ�QR�SRUWH�VX�FDUQp�R�QR�ILJXUH�HQ�OD�QyPLQD�SUHVHQWDGD�SUR�OD�IDFXOWDG�QR�SRGUi�UHQGLU�HO�H[DPHQ���$UW����/RV�DOXPQRV�VyOR�LQJUHVDUiQ�D�OD�VDOD�GH�H[DPHQ�SRUWDQGR�XQ�OiSL]�\�XQ�ERUUDGRU��QR�SRGUiQ� SRUWDU� FDOFXODGRUDV�� WHOpIRQRV� FHOXODUHV�� EROVDV� R� PRFKLODV�� DSDUDWRV� GH� VRQLGR��OLEURV��FXDGHUQRV�QL�KRMDV�HQ�EODQFR���$UW����(O�HQFDUJDGR�SRGUi�H[LJLU�D�ORV�DOXPQRV�TXH�VH�GHVSUHQGDQ�GH�ORV�REMHWRV�TXH�HVWLPH�LQQHFHVDULRV��ORV�TXH�VHUiQ�FXVWRGLDGRV�SRU�SHUVRQDO�GH�VX�IDFXOWDG��OD�HYHQWXDO�QHJDWLYD�D�FXPSOLU�OD�H[LJHQFLD�GHO�HQFDUJDGR�LQKDELOLWD�DO�DOXPQR�D�UHQGLU�OD�SUXHED���$UW����1R�VH�SHUPLWLUi�SUHJXQWDV�R�DFODUDFLRQHV�VREUH�HO�FRQWHQLGR�GH�OD�SUHJXQWDV�GXUDQWH�OD�SUXHED��QR�GHELHQGR�H[LVWLU�FRPXQLFDFLyQ�HQWUH� ORV�HQFDUJDGRV�GH�VX�FRQGXFFLyQ�\� ORV�DOXPQRV���$UW����(O� H[DPHQ� VH� UHDOL]DUi� VLPXOWiQHDPHQWH� HQ� WRGDV� ODV� VHGHV�� FRPSUHQGHUi� GH� GRV�SDUWHV� ODV�TXH�GHEHQ�VHU�GHVDUUROODGDV�FDGD�XQD�HQ��\�ò�KRUDV�FRQ�XQ�LQWHUPHGLR�GH����PLQXWRV� HQWUH� HOODV�� SHULRGR� HQ� HO� FXDO� ORV� DOXPQRV� GHEHUiQ� SHUPDQHFHU� HQ� HO� ORFDO�GHVWLQDGR�D�OD�UHDOL]DFLyQ�GHO�H[DPHQ��$UW������/RV�DOXPQRV�TXH�OOHJXHQ�GHVSXpV�GH�OD�KRUD�GH�FRPLHQ]R�GH�DOJXQD�GH�ODV�SDUWHV�GHO H[DPHQ��QR�SRGUiQ�UHQGLU�OD�SUXHED�\�VHUiQ�H[FOXLGRV���$UW�����(VWi�HVWULFWDPHQWH�SURKLELGR�D� ORV�DOXPQRV�KDEODU�HQWUH�Vt�� WRPDU�QRWDV��PRVWUDU�R�GHMDU� YHU� VX� FXDGHUQLOOR� GH� SUHJXQWDV� R� WDUMHWD� UHSXHVWDV� D� RWUR� DOXPQR� R� FXDOTXLHU� RWUD�FRQGXFWD� TXH� LQWHUILHUD� HQ� HO� GHVHPSHxR�SURSLR� R� GHO� UHVWR� GH� ORV� SDUWLFLSDQWHV� \� TXH� D�MXLFLR�GHO�HQFDUJDGR�GH�OD�SUXHED�SXHGD�VHU�WLSLILFDGD�FRPR�SODJLR���$UW�����(O� HQFDUJDGR� GH� DXOD� HQ� FXDOTXLHUD� GH� ORV� FDVRV� SUHFHGHQWHV� GHEHUi� GDU� SRU�WHUPLQDGD�OD�SDUWLFLSDFLyQ�GHO�HVWXGLDQWH�\�H[LJLUi�VX�LQPHGLDWR�UHWLUR�GH�OD�VDOD�GH�H[DPHQ���$UW�����/D� FDOLILFDFLyQ� \� HODERUDFLyQ� GH� LQIRUPHV� D� ODV� IDFXOWDGHV� VH� UHDOL]DUiQ� HQ� XQ�SURFHVR�~QLFR�H�LQLQWHUUXPSLGR�FRQ�OD�SUHVHQFLD�GH�ORV�PLHPEURV�GH�OD�FRPLVLyQ�GH�H[DPHQ���
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El tipo de pregunta que se solicita es el de SELECCIÓN MÚLTIPLE. Consiste en un 
enunciado o base en el cual se plantea un problema en forma de una pregunta o una 
afirmación incompleta. La lista de posibles respuestas se llaman ALTERNATIVAS, deben 
ser cinco (5) y estar identificadas con las letras A, B, C, D, E. Las alternativas incorrectas 
se denominan DISTRACTORES y la correcta CLAVE O RESPUESTA. 

 

ENUNCIADO O BASE           puede ser           a. Una pregunta 
 b. Una oración incompleta 
 

A. 
B. 
C. 
D. 
E. 

 

%�� ���(-(03/26�'(�Ë7(0(6�'(�6(/(&&,Ï1�0Ò/7,3/(�
 %�����&RQ�HQXQFLDGR�GH�RUDFLyQ�LQFRPSOHWD�
 

Una herida traumática con más de 4 a 6 horas de producida se considera que está 
A. contaminada. 
B. limpia. 
C. sucia. 
D. supurada. 
E. infectada. 

 

%����&RQ�HQXQFLDGR�HQ�IRUPD�GH�SUHJXQWD�
 

¿Cuál es la alteración inicial de la nefropatía diabética? 
A. Microalbuminuria. 
B. Creatinina elevada. 
C. Edema maleolar. 
D. Hiperfiltración glomerular. 
E. Uremia. 

 

ALTERNATIVAS 
DISTRACTORES

CLAVE  O RESPUESTA 



pubis

lado izquierdo 
Lado derecho 

Sacro

%����8VDQGR�HQ�HO�HQXQFLDGR�XQ�JUiILFR�R�GLEXMR�
 

De acuerdo al gráfico, de una mujer en trabajo de parto, el diagnóstico de variedad de 
posición sería 

 

A. Occípito iliaca sacra. 
B. Occípito iliaca antero posterior. 
C. Occípito anterior. 
D. Occípito 3. 
E. Occípito 12. 

 

%����8VDQGR�HQ�ODV�DOWHUQDWLYDV�JUiILFDV�R�HVTXHPDV��
 

¿Cuál de estos tipos de Atresia Esofágica se presenta más frecuentemente? 
 

A. B.  C. D. 
 

%����3UHVHQWDU�XQ�FDVR�\�GHULYDU�GH�pO�XQD�R�YDULDV�SUHJXQWDV�
 

Tiene un paciente varón, de 35 años, refiere notar que su anillo difícilmente entra 
en su dedo, hace 4 meses que sus zapatos le quedan cada vez más ajustados. 
Hace dos semanas, en repetidas oportunidades, se tropieza al caminar con 
personas de su costado. 

 
1. ¿Qué examen preferencial realizaría con este paciente? 

 A. Reconocimiento de rostro. B. Campimetría. 
 C.  Fondo de ojo. D. Agudeza visual. 
 

2. ¿Qué espera encontrar en el examen? 
 A. Prosopagnosia. B. Papila atrófica. 
 C. Reducción de la agudeza visual. D. Hemianopsia heterónima bitemporal. 
 



%����8VR�GH�RUDFLRQHV�LQFRPSOHWDV�TXH�GHEHQ�VHU�FRPSOHWDGDV�FRQ�ODV�DOWHUQDWLYDV��
 

Enuresis es la emisión ___________________  de orina, frecuentemente a una edad 
en que debería controlar la vejiga. 

A. voluntaria / diurna 
B. involuntaria / nocturna 
C. involuntaria / diurna 
D. voluntaria / nocturna 
E. voluntaria / permanente 

 
La alternación de la curación normal de la herida, especialmente cuanto está 
________________ constituye la mayor fuente de ____________ quirúrgica. 

A. hipertrífica / morbilidad 
B. abierta / mortalidad 
C. grande / mortalidad 
D. infectada / morbilidad 
E. sangrante / mortalidad 

 %�����(VWDEOHFHU�VHFXHQFLDV�D�SDUWLU�GH�LQIRUPDFLyQ�TXH�VH�OHV�RIUHFH�
 

La matriz de programación se construye considerando una secuencia de las siguientes 
fases 

1. cronograma. 
2. costos. 
3. actividades. 
4. responsable. 
5. indicador. 
6. metas y asignación de recursos. 
 

Indique el orden adecuado 
A. 1 –2- 3 – 4 – 5 – 6 
B. 6 – 3 – 2 – 1- 5 –4  
C. 2 – 3 – 6 – 2 – 1 – 4 
D. 3 – 5 – 6 – 2 – 1 – 4 
E. 3 – 6 – 2 – 5 –1 – 4   

 %����6HOHFFLRQDU�HOHPHQWRV�GH�XQD�UHODFLyQ�TXH�VH�OHV�GD�
 

De los siguientes signos 
1. frecuencia respiratoria. 
2. aleteo nasal. 
3. retacción xifoidea. 
4. frecuencia cardíaca. 
5. disociación toraco abdominal. 
6. quejido 
7. tiraje intercostal 

 
¿Cuáles sirven para evaluar el grado de dificultad respiratoria en el recién nacido de 
acuerdo al test de Silverman Andersen? 
A. 1, 2, 4, 5, 6 
B. 1, 2, 4, 5, 6 
C. 2, 3, 4, 5, 7 
D. 2, 3, 5, 6, 7 
E. 1, 2, 3, 4, 5 

 



%����(VWDEOHFHU�UHODFLRQHV�GH�GRV�SRVLEOHV�FRQGLFLRQHV��DSOLFDFLRQHV�R�UHODFLRQHV��
 

Desde un punto de vista físico-químico son procesos inversos. 
1. fotosíntesis. 
2. ciclosis. 
3. respiración. 
4. circulación. 

 
A. 1 y 2 
B. 2 y 3 
C. 3 y 4 
D. 2 y 4 
E. 1 y 3 

 %�����(VWDEOHFHU�DSDUHDPLHQWRV�R�FRUUHVSRQGHQFLDV�HQWUH�GRV�FROXPQDV�
 

Relacione las personas con los aportes que dieron a la química 
 

a. Boyle 1. Teoría de los cuatro elementos 
b. Demócrito 2. Átomos como constituyentes de la materia. 
c. Empédocles 3. Principio de la conservación de la materia 
d. Lavoisier 4. Definición moderna de elemento 

 
A. (a,3)  (b,1)  (c,2)  (d,4) 
B. (a,1)  (b,2)  (c,4)  (d,3) 
C. (a,4)  (b,2)  (c,1)  (d,3)  
D. (a,2)  (b,1)  (c,4)  (d,3) 
E. (a,1)  (b,3)  (c,2)  (d,4) 

 

5(&20(1'$&,21(6� 3$5$� /$� &216758&&,Ï1� '(� Ë7(0(6� '(� 6(/(&&,Ï1�0Ò/7,3/(��
 ���� &XLGH�TXH�HQ�HO�HQXQFLDGR�R�EDVH�VH�IRUPXOH�FODUDPHQWH�XQ�SUREOHPD��

 El enunciado o base que redacte debe permitir que el sujeto comprenda la 
pregunta o el problema que se le plantea, sin necesidad de leer las alternativas. 
Él debe buscar en las alternativas la respuesta a la pregunta que entendió al leer 
el enunciado. 

 ���� 3URFXUH�XVDU�OR�PHQRV�SRVLEOH�OD�QHJDFLyQ�\�OD�GREOH�QHJDFLyQ��
 Los enunciados con negación cuando se combinan con las alternativa ofrecen 

problemas en la comprensión de lo que se indaga. Además, las preguntas en 
negación proporcionan poca información acerca del conocimientos en positivo 
que tiene el evaluado.  

 Hay oportunidades donde es importante que el alumno conozca la excepción o 
que sea capaz de advertir errores, es estos casos se permite esta formulación en 
negación. Cuando se use así, es conveniente subrayarlo o escribirlo con letras 
mayúsculas. 

 ���� 3RQJD� WRGR� OR� TXH� SXHGD� HQ� HO� HQXQFLDGR� R� EDVH� \� KDJD� TXH� ODV�DOWHUQDWLYDV�VHDQ�OR�PiV�EUHYHV�SRVLEOHV��
 Para economizar tiempo de lectura, así como para precisar claramente el 

problema, trate de expresar y ordenar la pregunta de manera que las alternativas 
sean breves. Si las palabras se repiten en todas las alternativas o en la mayoría 
de ellas, redacte de nuevo para incluir dentro de él las palabras que se repiten. 

 ���� 8WLOLFH� PDWHULDO� QRYHGRVR� DO� IRUPXODU� SUREOHPDV� TXH� LQWHQWHQ� HYDOXDU� OD�FRPSUHQVLyQ� R� FDSDFLGDG� GH� DSOLFDFLyQ� GH� GHILQLFLRQHV�� SULQFLSLRV� R�SURFHGLPLHQWRV��



Muchas de las preguntas redactadas prestan demasiada atención al aprendizaje 
de memoria de un texto o información que se ha desarrollado en clase, 
descuidando la capacidad de usar esta información. 

 Este tipo de pregunta se presta bien para la medición de procesos de 
comprensión y aplicación, pero es necesario presentar una situación novedosa 
(ejemplo, casa, situación, gráfico, esquema) que requiera, para responderla, algo 
más que sólo recordar o memorizar. 

 ���� $VHJ~UHVH� GH� TXH� H[LVWD� XQD� VROD� UHVSXHVWD� TXH� VHD� OD� FRUUHFWD� R�HYLGHQWHPHQWH�OD�PHMRU��
 En la pregunta de selección múltiple se pide al evaluado que elija una y sólo una 

respuesta. Cuando construya la pregunta cuide que exista sólo una respuesta 
correcta. Esto puede parecer obvio, pero sucede que algunas preguntas tienen 
más de una respuesta correcta o no ofrecen una respuesta verdaderamente 
correcta. 

 ���� &XLGH�TXH�ODV�DOWHUQDWLYDV�HTXLYRFDGDV��GLVWUDFWRUHV��VHDQ�SODXVLEOHV��
 Una de las ventajas de este tipo de pregunta es que se pide al examinado que 

elija su respuesta de varias alternativas, con lo que se reduce la posibilidad de 
que adivine la respuesta acertada. Sin embargo, los distractores deben servir 
para atraer la atención de aquellos que carecen de información o poseen muy 
poca. Para lograr ello, los distractores deben ir lógicamente congruentes con el 
enunciado y deben representar los errores comunes cometidos en relación con el 
contenido indagado. 

 ���� 3URFXUH�QR�SURSRUFLRQDU�LQGLFDFLRQHV�LQYROXQWDULDV�GH�FXiO�HV�OD�UHVSXHVWD�FRUUHFWD��
 En ocasiones cuando se construye la pregunta se deja traslucir cual es la 

respuesta correcta o se dan indicaciones que permiten al examinado eliminar de 
su consideración una o, más opciones equivocadas. Estos indicios son: 
incongruencias gramaticales entre el enunciado y las alternativas, uso de 
términos como: nunca, jamás, nadie, generalmente, casi siempre. 

 ���� 1R� XVH� DOWHUQDWLYDV� FRPR� ³WRGRV� ORV� DQWHULRUHV´�� ³QLQJXQR� GH� ORV�DQWHULRUHV´�R�H[SUHVLRQHV�VHPHMDQWHV��
 Generalmente, se usan estas palabras cuando no se ha conseguido un buen 

distractor. En este caso hay que poner énfasis en encontrar alternativas que  
cumplan adecuadamente el rol de distractores. 
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�(;$0(1�1$&,21$/�'(�0(',&,1$�������*8,$�'(�&+$5/$��5(63216$%/(�'(/�(;$0(1�1$&,21$/�)RUPDWR�������� /D�&KDUOD�GH�2ULHQWDFLyQ�GHEH�UHDOL]DUVH�D�ODV������D�P��SRU�HO�5HVSRQVDEOH�GHO�([DPHQ���3DUD�HO�HIHFWR�GHEH�WHQHU�D�OD�PDQR�OD�SUHVHQWH�*XtD�\�FRORFDGR�HO�$ILFKH�GH�,GHQWLILFDFLyQ�\�5HVSXHVWD�

�
6HxRUHV�3URIHVRUHV��
• 6DOXGR�D�ODV�DXWRULGDGHV�\�SURIHVRUHV�HQ�QRPEUH�GH�$63()$0�
• (O� ([DPHQ� 1DFLRQDO� GH� 0HGLFLQD�� RUJDQL]DGR� SRU� $63()$0� VH� YLHQH� SUHSDUDQGR� HQ� HVWRV�PRPHQWRV�HQ���FLXGDGHV�GHO�SDtV��FRQ�OD�SDUWLFLSDFLyQ�GH�DOUHGHGRU�GH�����DOXPQRV�
• &DGD� XQR� GH� XVWHGHV� DVXPLUi� OD� UHVSRQVDELOLGDG� GHO� SURFHVR� HQ� XQ� DXOD�� HQ� HO� TXH� VH� KD�SURJUDPDGR� KDVWD� XQ� Pi[LPR� GH� ��� DOXPQRV�� $VLPLVPR� FDGD� �� DXODV� VH� KD� SUHYLVWR� XQ�&RRUGLQDGRU�GH�8QLGDG��HO�FXDO�OHV�HQWUHJDUi�HO�PDWHULDO�GH�OD�SUXHED�\�DSR\DUi�HQ�HO�GHVDUUROOR�GHO�SURFHVR��
• &DGD�XQR�GH�XVWHGHV� UHFLELUi�XQDV� LQVWUXFFLRQHV�� ODV�FXDOHV�GHEHQ�VHJXLU�HVWULFWDPHQWH��1R�VH�PROHVWHQ�HQ�WRPDU�QRWD��
• (O�(1$0������ FRQVWD� GH� ����SUHJXQWDV� GH�RSFLyQ�P~OWLSOH�� GLYLGLGDV� HQ��� SUXHEDV�� ODV�FXDOHV�KHPRV�GHQRPLQDGR�3UXHED�$�\�3UXHED�%��FDGD�XQD�GH�����SUHJXQWDV��&DGD�XQD�GH�HVWDV�SUXHEDV�HV�LQGHSHQGLHQWH��\�ODV�iUHDV�H[SORUDGDV�VH�HQFXHQWUDQ�GLVWULEXLGDV�VH�KD\DQ�HQ�VyOR�XQD�GH�HVWDV�3UXHEDV��
• (Q�EUHYHV�PLQXWRV�XVWHGHV�KDQ�GH�FRQVWLWXLUVH�HQ�VX�DXOD��FRQ�HO�ILQ�GH�YHULILFDU�TXH�HQ�OD�PLVPD�H[LVWH�(Q�HO�H[WHULRU��

• 1��GH�$XOD�
• /LVWDGR�GH�HVWXGLDQWHV��(Q�HO�LQWHULRU��
• 1��GH�DXOD�
• +RMD�LPSUHVD�FRQ�KRUD�GH�LQLFLR�\�ILQDOL]DFLyQ�3DUWHV�$�\�%�
• $ILFKH�GH�,GHQWLILFDFLyQ�\�5HVSXHVWDV�
• 8Q�HVFULWRULR�R�PHVD�\�XQD�VLOOD�
• ���FDUSHWDV�DGHFXDGDPHQWH�GLVSXHVWDV�

• $ ODV������DP�UHFLELUiQ�XVWHGHV�HO�PDWHULDO�GH�OD�3UXHED�$��TXH�FRQVWD�GH���
• ���IRUPXODULRV�±�3DUWH�$�
• ���FXDGHUQLOORV�GH�SUHJXQWDV�±�3DUWH�%�
• /LVWDGR�GH�HVWXGLDQWH�
• 6REUHV�$����$����$���\�$����$GHPiV�GHO�VLJXLHQWH�PDWHULDO��TXH�VH�XVDUi�HQ�ODV�GRV�SUXHEDV�
• ���OiSLFHV�
• ���ERUUDGRUHV�
• 6REUHV�$����$����$���\�$���



• &yGLJRV� GH� (VWXGLDQWH�� TXH� FRQVLVWH� HQ� XQ� SDSHO� HQ� HO� TXH� ILJXUD� HO� FyGLJR� TXH� OH� KD�DVLJQDGR�$63()$0�D�FDGD�HVWXGLDQWH�HQ�HVWH�H[DPHQ���$GHODQWDPRV�TXH�DO� ILQDO�GH� OD�3UXHED�� ORV� OiSLFHV�\� ORV�ERUUDGRUHV�TXHGDUiQ�HQ�SRGHU�GH� ORV�HVWXGLDQWHV���5HYLVHQ�HO�PDWHULDO�UHFLELGR�\�YHULILTXHQ�TXH�HVWp�FRPSOHWR��(Q�FDVR�GH�QR�VHU�DVt�KiJDQOR�VDEHU�DO�&RRUGLQDGRU�GH�8QLGDG���,QPHGLDWDPHQWH�SXHGHQ�LQLFLDU�HO�SURFHVR�GH�LGHQWLILFDU�GH�ORV�HVWXGLDQWHV��SDUD�OR�TXH�VH�DGPLWH�WDQWR��/�(���'1,�R�FDUQp�XQLYHUVLWDULR��5HWHQJD�FXDOTXLHU�PDWHULDO�H[WUDxR��HTXLSRV�HOHFWUyQLFRV��FHOXODUHV��OLEURV��UHYLVWDV��HWF�����&DGD�DOXPQR�GHEH�ILUPDU�HO��/LVWDGR�GH�$OXPQRV��8VWHG�XELFDUi�D�ORV�HVWXGLDQWHV�HQ�HO�DXOD��� (QWUHJXH�D�FDGD�HVWXGLDQWH����� /D�7DUMHWD�GH�([DPHQ�±�3DUWH�$�FRQ�ODV�6HFFLRQHV�GH�,GHQWLILFDFLyQ�\�5HVSXHVWD���� 8Q�OiSL]���� 8Q�ERUUDGRU���� (O�&yGLJR�GH�(VWXGLDQWH�TXH�OH�FRUUHVSRQGH���
• $ ODV�������D�P��XVWHGHV�GHEHQ�UHDOL]DU�XQD�GHPRVWUDFLyQ�GHO�FRUUHFWR�OOHQDGR�GH�OD�6HFFLyQ�GH�LGHQWLILFDFLyQ��7RPDU�HQ�FXHQWD�OR�VLJXLHQWH���

o (O�&yGLJR�GH�(VWXGLDQWH��HV�HO�SURSRUFLRQDGR�SRU�$63()$0��HO�FXDO�FRQVWD�GH����GLJLWRV��GHEH�HVFULELUVH�\�PDUFDUVH�HQ�OD�6HFFLyQ��
o (O�$XOD�DSDUHFH�HQ�HO�SDTXHWH��FRQVWD�GH����GLJLWRV��\�VyOR�VH�HVFULEH��
o 5HFDOFDU�TXH�GHEH�PDUFDUVH�3UXHED�$��/D�3UXHED�%�WHQGUi�VX�SURSLD�)LFKD��
o 7HQHU�HQ�FXHQWD�TXH�HV�SRVLEOH�TXH�HQ�VX�DXOD�H[LVWDQ�DOXPQRV�GH�RWUD�XQLYHUVLGDG�� SRU�OR�TXH�GHEH�WHQHUVH�FXLGDGR�GH�PDUFDU�OD�8QLYHUVLGDG�GH�SURFHGHQFLD��
o (Q� DOJXQDV� XQLYHUVLGDGHV�� ORV� HVWXGLRV� GXUDQ� �� DxRV� \� HQ� RWUDV� �� DxRV�� /RV�DOXPQRV�GHEHQ�PDUFDU�VHJ~Q�HO�DxR�DFDGpPLFR�HQ�TXH�VH�HQFRQWUDUiQ�HQ�HO�������
o 5HFDOFDU�HO�OOHQDU�ORV�FDPSRV�GH�QRPEUHV�\�DSHOOLGRV��
o (Q�HO�FDVR�GH�ORV�DOXPQRV�TXH�HVWiQ�HQ�VX�~OWLPR�DxR��FXOPLQDUiQ�HO�DxR������VX�FDUUHUD��VH�OHV�VROLFLWD�TXH�FRORTXHQ�HO�QRPEUH�GHO�+RVSLWDO�\�OD�&LXGDG��

• 8QD� YH]� FRPSOHWDGRV� HO� OOHQDGR� GH� ODV� 6HFFLRQHV� GH� ,GHQWLILFDFLyQ�� HVWDV� GHEHQ� VHU�FXLGDGRVDPHQWH�GHVJORVDGDV�SRU�ORV�HVWXGLDQWHV�\�UHFRJLGDV�SRU�XVWHG��9HULILTXH�HO�FRUUHFWR�OOHQDGR�\�FRORFD�HVWDV�6HFFLRQHV�HQ�HO�6REUH�$���
• $ ODV� ������ GHEHQ� GLVWULEXLU� HO� &XDGHUQLOOR� ±� 3DUWH� $�� VROLFLWDQGR� TXH� ORV� HVWXGLDQWHV�YHULILTXHQ� TXH� HO� PLVPR� VH� HQFXHQWUH� FRPSOHWR�� R� HQ� VX� GHIHFWR� VROLFLWHQ� HO� FDPELR� GH�FXDGHUQLOOR��+HFKR�HVWR��GHEHQ�SURFHGHU�D�FHUUDU�HO�&XDGHUQLOOR�\�HVSHUDU�OD�VHxDO�GH�LQLFLR�GH�OD�3UXHED�$��
• $ ODV�������GDQ�LQLFLR�D�OD�3UXHED�$��&RQYHQLU�HQ�OD�VHxDO��
• $ ODV������� /RV�&XDGHUQLOORV� \� 7DUMHWDV� GH�([DPHQ� ±�3UXHED�$� QR� XWLOL]DGRV�GHEHQ� VHU�FRORFDGRV�HQ�HO�6REUH�$����ORV�FXDOHV�VHUiQ�UHFRJLGRV�SRU�HO�&RRUGLQDGRU�GH�8QLGDG��
• $ ODV������� WHUPLQD�OD�3UXHED�$��5HFRJHU� ODV�6HFFLRQHV�GH�5HVSXHVWD�\�FRORFDUODV�HQ�HO��6REUH�$����5HFRJHU� ORV�FXDGHUQLOORV�±�3DUWH�$�XWLOL]DGRV�\�FRORFDUORV�HQ�HO�6REUH�$����(O�&RRUGLQDGRU�GH�8QLGDG� UHFRJHUi�HVWH�PDWHULDO��(VWH�HV�HO�PRPHQWR�SDUD�SHUPLWLU�TXH� ORV�DOXPQRV�DFXGDQ�D�ORV�6HUYLFLRV�+LJLpQLFRV�SRU����PtQXWRV�
• $ ODV������� 5HFLELUiQ�HO�PDWHULDO�GH�OD�3DUWH�%��HO�FXDO�LQFOX\H��
• ���IRUPXODULRV�±�3DUWH�%�



• ���FXDGHUQLOORV�GH�SUHJXQWDV�±�3DUWH�%�
• 6REUHV�%����%����%���\�%���� /HV�KDJR�QRWDU�TXH�\D�FXHQWDQ�FRQ�HO�/LVWDGR�GH�$OXPQRV��\�ORV�DOXPQRV�UHWLHQHQ�ORV�OiSLFHV��ERUUDGRUHV�\�&yGLJRV�GH�(VWXGLDQWH���$ SDUWLU�GH�HVWH�PRPHQWR�HO�SURFHGLPLHQWR�HV�HO�PLVPR�TXH�HQ�OD�SDUWH�$�

• $ ODV��������FRQ�OD�VHxDO�FRQYHQLGD��DXWRULFH�OD�VDOLGD�GH�ORV�HVWXGLDQWHV��
������ /OHQDU�HO�LQIRUPH�ILQDO�HQ�OD�KRMD�GH�LQIRUPH�GHO�3URIHVRU�GH�$XOD�
������ $FpUTXHVH� DO� &HQWUR� &RRUGLQDGRU� SDUD� HQWUHJDU� HO� /LVWDGR� GH� (VWXGLDQWHV�� VX� ,QIRUPH� \� HO�PDWHULDO�VREUDQWH��5HFRMD�VX�&RQVWDQFLD�GH�3DUWLFLSDFLyQ���
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���GH�'LFLHPEUH�GHO��������� 3RQHUVH� HQ� FRQWDFWR� SRU� WHOpIRQR� FRQ�HO�&RRUGLQDGRU�$GPLQLVWUDWLYR� GHO�([DPHQ�1DFLRQDO� GH�0HGLFLQD� QRPEUDGR� SRU� OD� )DFXOWDG� VHGH�� FRQVWLWX\pQGRVH� DPERV� HQ� HO� /RFDO� GHO� ([DPHQ��&RORFDU��FRQ�OD�FRODERUDFLyQ�GHO�SHUVRQDO�GH�DSR\R��\�YHULILFDU�OD�H[LVWHQFLD�GH��
(Q�HO�,QJUHVR�DO�/RFDO��
• 6HxDOL]DFLyQ�GH�OD�GLVWULEXFLyQ�GH�$XODV�
(Q�HO�H[WHULRU�GHO�$XOD��
• 1��GH�$XOD�
• /LVWDGR�GH�HVWXGLDQWHV�
(Q�HO�LQWHULRU��
• 1��GH�DXOD�
• +RMD�LPSUHVD�FRQ�KRUD�GH�LQLFLR�\�ILQDOL]DFLyQ�3DUWHV�$�\�%�
• $ILFKH�GH�,GHQWLILFDFLyQ�\�5HVSXHVWDV�
• 8Q�HVFULWRULR�R�PHVD�\�XQD�VLOOD�
• ��� FDUSHWDV� DGHFXDGDPHQWH� GLVSXHVWDV�� TXH� JDUDQWLFHQ� HO� HVSDFLR� QHFHVDULR� HQWUH�HVWXGLDQWHV��� ��� 5HVJXDUGDU�HO�PDWHULDO�GH�OD�SUXHED��HO�FXDO�QR�GHEH�VDOLU�GHO�VLWLR�GH�DORMDPLHQWR��KDVWD�HO�PLVPR�GtD�GH�OD�SUXHED������GH�'LFLHPEUH�GHO������������� ,QJUHVR� DO� /RFDO�� FRQMXQWDPHQWH� FRQ� HO� &RRUGLQDGRU� $GPLQLVWUDWLYR�� \� HO� SHUVRQDO� GH� DSR\R�SURJUDPDGR��WUDVODGDQGR�HO�PDWHULDO�GH�OD�SUXHED��,QVWDODFLyQ�GHO�&HQWUR�&RRUGLQDGRU�

������ 9HULILFDFLyQ�GH�FRQGLFLRQHV�GH�DPELHQWH��PRELOLDULR�\�VHJXULGDG�QHFHVDULDV�HQ�HO�ORFDO�\�HQ�ODV�DXODV����
������ ,QJUHVR� GH� 3URIHVRUHV�� 5HWHQHU� PDWHULDO� GH� OHFWXUD�� FHOXODU� \� EHHSHUV�� � ÒQLFDPHQWH� HO�5HVSRQVDEOH�GHO�([DPHQ�\�HO�&RRUGLQDGRU�$GPLQLVWUDWLYR�GHEHQ�GLVSRQHU�GH�FHOXODUHV��
������ &KDUOD�GH�RULHQWDFLyQ�D�FDUJR�GHO�5HVSRQVDEOH�GHO�(1$0��VHJ~Q�*XtD�1�����
������ 5HDOL]DU�FRQWURO�GH�DVLVWHQFLD�GH�GRFHQWHV��DVLJQDU�DXOD�\�GLVWULEXLU�PDWHULDO��$VLJQDU�IXQFLRQHV�D�ORV�GRFHQWHV�FRPR�&RRUGLQDGRUHV�\�3URIHVRUHV�GH�$XOD��6LQFURQL]DU� UHORMHV��DFRUGDU�VHxDO�GH�LQLFLR�\�ILQDOL]DFLyQ�GH�ODV�SUXHEDV��
������ $XWRUL]DU� LQJUHVR�GH�HVWXGLDQWHV�D� ODV�DXODV�H� LQLFLR�GHO�SURFHVR��5HWHQHU�PDWHULDO�GH� OHFWXUD��FHOXODU�\�EHHSHUV�
������ 'LVSRQHU� UHWLUR� GHO� 6REUH� $��� FRQ� ODV� 6HFFLRQHV� GH� ,GHQWLILFDFLyQ� ±� 3DUWH� $�� GHELGDPHQWH�OOHQDGDV�
������ 'DU�VHxDO�FRQYHQLGD�GH�LQLFLR��GHO�(1$0�±�3DUWH�$��
� 0DQWHQHUVH�LQIRUPDGR�GHO�GHVDUUROOR�GH�OD�SUXHED�



������ 'LVSRQHU� UHWLUR� GHO� 6REUH� $��� FRQ� ORV� &XDGHUQLOORV� \� 7DUMHWDV� GH� ([DPHQ� ±� 3UXHED� $�� QR�XWLOL]DGRV��
������ )LQDOL]DFLyQ�GH�OD�3DUWH�$�GHO�(1$0��GDU�OD�VHxDO�FRQYHQLGD�
������ 5HFLELU�GH�ORV�&RRUGLQDGRUHV�GH�8QLGDG��HO�6REUH�$���FRQ�ODV�6HFFLRQHV�GH�5HVSXHVWD�±�3DUWH�$��\�HO�6REUH�$���FRQ�ORV�FXDGHUQLOORV�XWLOL]DGRV�±�3DUWH�$��
� 'LVWULEXLU�HO�PDWHULDO�FRUUHVSRQGLHQWH�D�OD�3DUWH�%�GHO�([DPHQ��
������ 'LVSRQHU� UHWLUR� GHO� 6REUH� %��� FRQ� ODV� 6HFFLRQHV� GH� ,GHQWLILFDFLyQ� ±� 3DUWH� %� GHELGDPHQWH�OOHQDGDV��
������ 'DU�VHxDO�FRQYHQLGD�GH�LQLFLR��GHO�(1$0�±�3DUWH�%��
� 0DQWHQHUVH�LQIRUPDGR�GHO�GHVDUUROOR�GH�OD�SUXHED�
������ 'LVSRQHU� UHWLUR� GHO� 6REUH� %��� FRQ� ORV� &XDGHUQLOORV� \� 7DUMHWDV� GH� ([DPHQ� ±� 3UXHED� � %�� QR�XWLOL]DGRV��
������ )LQDOL]DFLyQ�GH�OD�3DUWH�%�GHO�(1$0��GDU�OD�VHxDO�FRQYHQLGD�
������ 5HFLELU�GH�ORV�&RRUGLQDGRUHV�GH�8QLGDG��HO�6REUH�%���FRQ�ODV�6HFFLRQHV�GH�5HVSXHVWD�±�3DUWH�%�\ HO�6REUH�%���FRQ�ORV�FXDGHUQLOORV�XWLOL]DGRV�±�3DUWH�%���
������ $XWRUL]DU�OD�VDOLGD�GH�ORV�HVWXGLDQWHV�
������ 'LVSRQHU�HO�UHWLUR�GH�WRGR�PDWHULDO�VREUDQWH��GLVSRQHU�HPEDODMH��
� &RORFDU�OD�UHODFLyQ�GH�DOXPQRV�HQ�HO�VREUH�&���
� &RORFDU�HO�PDWHULDO�VREUDQWH�HQ�HO�VREUH�&���

&RORFDU�ODV�SUXHEDV�REVHUYDGDV�HQ�HO�VREUH�&����XQD�SUXHED�SRU�VREUH��
(QWUHJDU�D�ORV�GRFHQWHV�VX�&RQVWDQFLD�GH�3DUWLFLSDFLyQ��
/OHQDU�HO�LQIRUPH�ILQDO�HQ�OD�KRMD�GH�LQIRUPH�GHO�5HVSRQVDEOH�GH�6HGH�GHO�(1$0������
7RPDU�ODV�SUHYLVLRQHV�SDUD�WUDVODGDU�HO�PDWHULDO�GH�OD�SUXHED��UHVJXDUGDQGR�VX�VHJXULGDG��D�OD�FLXGDG�GH�/LPD������GH�'LFLHPEUH�GHO������������±�������3UHVHQWDUVH�D�OD�6HGH�GH�$63()$0�SDUD�HQWUHJDU�HO�PDWHULDO�GHO�([DPHQ��HO�FXDO�GHEH�LQFOXLU��
• 6REUHV�$���� 6HFFLRQHV�GH�,GHQWLILFDFLyQ�±�3DUWH�$�
• 6REUHV�$���� &XDGHUQLOORV�\�7DUMHWDV�GH�([DPHQ�QR�XWLOL]DGRV�±�3DUWH�$�
• 6REUHV�$���� 6HFFLRQHV�GH�5HVSXHVWD�±�3DUWH�$�
• 6REUHV�$���� &XDGHUQLOORV�XWLOL]DGRV�±�3DUWH�$�
• 6REUHV�%���� 6HFFLRQHV�GH�,GHQWLILFDFLyQ�±�3DUWH�%�
• 6REUHV�%���� &XDGHUQLOORV�\�7DUMHWDV�GH�([DPHQ�QR�XWLOL]DGRV�±�3DUWH�%�
• 6REUHV�%���� 6HFFLRQHV�GH�5HVSXHVWD�±�3DUWH�%�
• 6REUHV�%���� &XDGHUQLOOR�XWLOL]DGRV�±�3DUWH�%�
• 6REUH�&���� /LVWDGRV�GH�DOXPQRV�
• 6REUH�&���� 2WUR�PDWHULDO�VREUDQWH�
• 6REUHV�&���� 3UXHEDV�REVHUYDGDV��(QWUHJDU�HO�,QIRUPH�GH�5HVSRQVDEOH��ILUPDU�HO�FDUJR�FRUUHVSRQGLHQWH��\�UHFLELU�VX�FRQVWDQFLD�GH�SDUWLFLSDFLyQ��1RWD��

• 6H HQWUHJDUi�D�ORV�DOXPQRV�OiSLFHV�\�ERUUDGRUHV��ORV�PLVPRV�TXH�QR�VH�GHYROYHUiQ��
• 6H GHEH�UHFRJHU�WRGRV�ORV�FXDGHUQLOORV�GHO�([DPHQ��YHULILFiQGRVH�OD�LQWHJULGDG�GH�ORV�PLVPRV�
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)RUPDWR��������
���²����GH�'LFLHPEUH�GHO������

��� 5HPLWLU�D�$63()$0�OD�LQIRUPDFLyQ�VROLFLWDGD��
��� 3URJUDPDU�HO�3HUVRQDO�'RFHQWH�\�GH�$SR\R�HQ�OD�3UXHED��'HEH�SUHYHUVH�SURJUDPDU�SURIHVRUHV�GH� DXOD�� SURIHVRUHV� GH� DSR\R� \� FRRUGLQDGRUHV� GH� XQLGDG� �'RFHQWH�� XQR� SRU� FDGD��� DXODV� GH�SUXHED���
��� 7RPDU� ODV�SUHYLVLRQHV�QHFHVDULDV�SDUD� WHQHU�DFFHVR�DO�/RFDO�GH�([DPHQ� ORV�GtDV����\����GH�GLFLHPEUH��FRQWDQGR�FRQ�SHUVRQDO�GH�DSR\R�SDUD�HO�DFRQGLFLRQDPLHQWR�GH�DPELHQWHV�HQ�DPERV�GtDV������GH�'LFLHPEUH�GHO��������� (O�5HVSRQVDEOH�GHO�(1$0�������QRPEUDGR�SRU�$63()$0��VH�SRQGUi�HQ�FRQWDFWR�SRU�WHOpIRQR�FRQ�HO�&RRUGLQDGRU�$GPLQLVWUDWLYR��QRPEUDGR�SRU�OD�)DFXOWDG�TXH�HV�6HGH�GHO�([DPHQ�1DFLRQDO��FRQ� HO� ILQ� GH� FRQVWLWXLUVH� DPERV� HQ� HO� /RFDO� GHO� ([DPHQ�� &RORFDU�� FRQ� OD� FRODERUDFLyQ� GHO�SHUVRQDO�GH�DSR\R��\�YHULILFDU�OD�H[LVWHQFLD�GH��

(Q�HO�,QJUHVR�DO�/RFDO��
• 6HxDOL]DFLyQ�GH�OD�GLVWULEXFLyQ�GH�$XODV�
(Q�HO�H[WHULRU�GHO�$XOD��
• 1��GH�$XOD�
• /LVWDGR�GH�HVWXGLDQWHV�
(Q�HO�LQWHULRU��
• 1��GH�DXOD�
• +RMD�LPSUHVD�FRQ�KRUD�GH�LQLFLR�\�ILQDOL]DFLyQ�3DUWHV�$�\�%�
• $ILFKH�GH�,GHQWLILFDFLyQ�\�5HVSXHVWDV�
• 8Q�HVFULWRULR�R�PHVD�\�XQD�VLOOD�
• ��� FDUSHWDV� DGHFXDGDPHQWH� GLVSXHVWDV�� TXH� JDUDQWLFHQ� HO� HVSDFLR� QHFHVDULR� HQWUH�HVWXGLDQWHV������GH�'LFLHPEUH�GHO������������� (Q�HO�FDVR�GH�6HGHV�HQ�HO�LQWHULRU�GHO�SDtV��HO�&RRUGLQDGRU�$GPLQLVWUDWLYR�GHEH�DFXGLU�DO�+RWHO�HQ�TXH�VH�DORMD�HO�5HVSRQVDEOH�GHO�([DPHQ�FRQ�HO� ILQ�GH� WUDVODGDUVH�FRQMXQWDPHQWH�DO�/RFDO�GHO�([DPHQ�� FRQ� HO� PDWHULDO� GH� OD� 3UXHED�� 3DUD� HO� HIHFWR� GHEH� SUHYHU� GLVSRQHU� GH� OD� PRYLOLGDG�QHFHVDULD��

������� ,QJUHVR� DO� /RFDO�� FRQMXQWDPHQWH� FRQ� HO� 5HVSRQVDEOH� GHO� ([DPHQ�� \� HO� SHUVRQDO� GH� DSR\R�SURJUDPDGR��WUDVODGDQGR�HO�PDWHULDO�GH�OD�SUXHED�
������ 9HULILFDFLyQ�GH�FRQGLFLRQHV�GH�DPELHQWH��PRELOLDULR�\�VHJXULGDG�QHFHVDULDV��
(O�&RRUGLQDGRU�$GPLQLVWUDWLYR�DVLVWH�DO�5HVSRQVDEOH�GHO�(1$0�HQ�HO�GHVDUUROOR�GHO�([DPHQ��DVXPLHQGR�ODV�IXQFLRQHV�TXH�pVWH�OH�DVLJQH��
������ ,QJUHVR� GH� 3URIHVRUHV�� 5HWHQHU� PDWHULDO� GH� OHFWXUD�� FHOXODU� \� EHHSHUV�� � ÒQLFDPHQWH� HO�5HVSRQVDEOH�GHO�([DPHQ�\�HO�&RRUGLQDGRU�$GPLQLVWUDWLYR�GHEHQ�GLVSRQHU�GH�FHOXODUHV��
������ &KDUOD�GH�RULHQWDFLyQ�D�FDUJR�GHO�5HVSRQVDEOH�GHO�(1$0��



������ &RQWURO� GH� DVLVWHQFLD� GH� GRFHQWHV�� DVLJQDFLyQ� GH� DXODV� \� GLVWULEXFLyQ� GH�PDWHULDO� ±� 3DUWH� $��$VLJQDFLyQ�GH�IXQFLRQHV�D�ORV�GRFHQWHV�FRPR�&RRUGLQDGRUHV�\�3URIHVRUHV�GH�$XOD��6LQFURQL]DU�UHORMHV��DFRUGDU�VHxDO�GH�LQLFLR�\�ILQDOL]DFLyQ�GH�ODV�SUXHEDV��
������ ,QJUHVR�GH�HVWXGLDQWHV�D� ODV�DXODV�H� LQLFLR�GHO�SURFHVR��5HWHQHU�PDWHULDO� GH� OHFWXUD�� FHOXODU� \�EHHSHUV�
������ /RV�FRRUGLQDGRUHV�GH�XQLGDG�UHFRJHQ�HO�6REUH�$���FRQ�ODV�6HFFLRQHV�GH�,GHQWLILFDFLyQ�±�3DUWH�$��GHELGDPHQWH�OOHQDGDV�
������ ,QLFLR��GHO�(1$0�±�3DUWH�$��VHJ~Q�VHxDO�FRQYHQLGD�
������ /RV�FRRUGLQDGRUHV�GH�XQLGDG�UHFRJHQ�HO�6REUH�$���FRQ�ORV�&XDGHUQLOORV�\�7DUMHWDV�GH�([DPHQ�±�3UXHED�$��QR�XWLOL]DGRV��
������ )LQDOL]DFLyQ�GH�OD�3DUWH�$�GHO�(1$0��GDU�OD�VHxDO�FRQYHQLGD�
������ /RV� &RRUGLQDGRUHV� GH� 8QLGDG� HQWUHJDQ� DO� 5HVSRQVDEOH� GHO� ([DPHQ� HO� 6REUH� $��� FRQ� ODV�6HFFLRQHV�GH�5HVSXHVWD�±�3DUWH�$��\�HO�6REUH�$���FRQ�ORV�FXDGHUQLOORV�XWLOL]DGRV�±�3DUWH�$��
� 6H�GLVWULEX\H�HO�PDWHULDO�FRUUHVSRQGLHQWH�D�OD�3DUWH�%�GHO�([DPHQ��
������ /RV�FRRUGLQDGRUHV�GH�XQLGDG�UHFRJHQ�HO�6REUH�%���FRQ�ODV�6HFFLRQHV�GH�,GHQWLILFDFLyQ�±�3DUWH�%�GHELGDPHQWH�OOHQDGDV��
������ ,QLFLR��GHO�(1$0�±�3DUWH�%��
������ /RV�FRRUGLQDGRUHV�GH�XQLGDG�UHFRJHQ�HO�6REUH�%���FRQ�ORV�&XDGHUQLOORV�\�7DUMHWDV�GH�([DPHQ�±�3UXHED��%��QR�XWLOL]DGRV��
������ )LQDOL]DFLyQ�GH�OD�3DUWH�%�GHO�(1$0��GDU�OD�VHxDO�FRQYHQLGD�
������ /RV� &RRUGLQDGRUHV� GH� 8QLGDG� HQWUHJDQ� DO� 5HVSRQVDEOH� GHO� ([DPHQ�� HO� 6REUH� %��� FRQ� ODV�6HFFLRQHV�GH�5HVSXHVWD�±�3DUWH�%�\�HO�6REUH�%���FRQ�ORV�FXDGHUQLOORV�XWLOL]DGRV�±�3DUWH�%���
������ $XWRUL]DFLyQ�GH�OD�VDOLGD�GH�HVWXGLDQWHV�
������ 5HWLUR�GH�WRGR�PDWHULDO�VREUDQWH��FRODERUDU�HQ�HO�HPEDODMH��
� /OHQDU� HO� LQIRUPH� ILQDO� HQ� OD� KRMD� GH� LQIRUPH� GHO� &RRUGLQDGRU� $GPLQLVWUDWLYR� GHO� (1$0�������HQWUHJDUOD�DO�5HVSRQVDEOH�GHO�(1$0�\�UHFLELU�VX�&RQVWDQFLD�GH�3DUWLFLSDFLyQ��
������ 7UDVODGDUVH�FRQ�HO�5HVSRQVDEOH�GHO�(1$0�DO�+RWHO�GH�$ORMDPLHQWR��FRRUGLQDQGR�ODV�SUHYLVLRQHV�GH�VHJXULGDG�QHFHVDULDV�SDUD�HO�WUDVODGR�KDFLD�OD�6HGH�GH�$63()$0�HQ�/LPD��GHO�0DWHULDO�GH�OD�3UXHED�
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)RUPDWR����������GH�'LFLHPEUH�GHO������
������ ,QJUHVR�GH�3URIHVRUHV��
������ &KDUOD�GH�RULHQWDFLyQ�D�FDUJR�GHO�5HVSRQVDEOH�GHO�(1$0�
������ 5HFLELU�HO�PDWHULDO�GH�OD�3UXHED���3DUWH�$�\�OD�UHODFLyQ�GH�DXODV�DVLJQDGDV��6LQFURQL]DU�UHORMHV��DFRUGDU�VHxDO��LQLFLR�\�ILQDOL]DFLyQ�GH�ODV�SUXHEDV��
������ (QWUHJDU�HO�PDWHULDO�GH�OD�3UXHED�±�3DUWH�$�D�ORV�3URIHVRUHV�GH�$XOD�
������ 5HWLUDU�\�YHULILFDU�HO�6REUH�$���FRQ�ODV�WDUMHWDV�GH�,GHQWLILFDFLyQ�±�3DUWH�$��GHELGDPHQWH�OOHQDGDV�\ HQWUHJDUODV�DO�5HVSRQVDEOH�GHO�(1$0���
������ 9HULILFDU�FRQ�OD�VHxDO�FRQYHQLGD�HO�LQLFLR��GHO�(1$0�±�3DUWH�$��HQ�WRGDV�ODV�DXODV�
� 0DQWHQHUVH�LQIRUPDGR�GHO�GHVDUUROOR�GH�OD�SUXHED�� 3HUPDQH]FD�FHUFD�GHO�DXOD�DWHQWR�D�FXDOTXLHU�UHTXHULPLHQWR�GHO�GRFHQWH��� $FRPSDxH�DO�HVWXGLDQWH�D�ORV�66�++�� &RPXQtTXHOH�DO�5HVSRQVDEOH�GHO�([DPHQ��FXDOTXLHU�LUUHJXODULGDG�TXH�GHWHFWH�HQ�HO�DXOD�
������ 5HFRJHU� \� YHULILFDU� HO� 6REUH�$��� FRQ� ORV�&XDGHUQLOORV� \� 7DUMHWDV� GH�([DPHQ� ±�3UXHED�$�� QR�XWLOL]DGRV��
������ )LQDOL]DFLyQ�GH�OD�3DUWH�$�GHO�(1$0��
������ 5HFLELU�GH�ORV�3URIHVRUHV�GH�$XOD��HO�6REUH�$���FRQ�ODV�6HFFLRQHV�GH�5HVSXHVWD�±�3DUWH�$��\�HO�6REUH�$���FRQ�ORV�FXDGHUQLOORV�XWLOL]DGRV�±�3DUWH�$��
� 5HFLELU� HO�PDWHULDO� FRUUHVSRQGLHQWH�D� OD�3DUWH�%�GHO�([DPHQ�\�HQWUHJDUOR�D� ORV�3URIHVRUHV�GH�$XOD��
������ 5HFRJHU�GH�ORV�3URIHVRUHV�GH�$XOD�HO�6REUH�%���FRQ�ODV�6HFFLRQHV�GH�,GHQWLILFDFLyQ�±�3DUWH�%�GHELGDPHQWH�OOHQDGDV��
������ 9HULILFDU�FRQ�OD�VHxDO�FRQYHQLGD�HO�LQLFLR��GHO�(1$0�±�3DUWH�%��HQ�WRGDV�ODV�DXODV�
� 0DQWHQHUVH�LQIRUPDGR�GHO�GHVDUUROOR�GH�OD�SUXHED�� 3HUPDQH]FD�FHUFD�GHO�DXOD�DWHQWR�D�FXDOTXLHU�UHTXHULPLHQWR�GHO�GRFHQWH��� $FRPSDxH�DO�HVWXGLDQWH�D�ORV�66�++�� &RPXQtTXHOH�DO�5HVSRQVDEOH�GHO�([DPHQ��FXDOTXLHU�LUUHJXODULGDG�TXH�GHWHFWH�HQ�HO�DXOD�
������ /RV�FRRUGLQDGRUHV�GH�XQLGDG�UHFRJHQ�HO�6REUH�%���FRQ�ORV�&XDGHUQLOORV�\�7DUMHWDV�GH�([DPHQ�±�3UXHED��%��QR�XWLOL]DGRV��
������ )LQDOL]DFLyQ�GH�OD�3DUWH�%�GHO�(1$0��YHULILFDU�HO�WpUPLQR�HQ�WRGDV�ODV�DXODV��
������ 5HFLELU�GH�ORV�3URIHVRUHV�GH�$XOD��HO�6REUH�%���FRQ�ODV�6HFFLRQHV�GH�5HVSXHVWD�±�3DUWH�%�\�HO�6REUH�%���FRQ�ORV�FXDGHUQLOORV�XWLOL]DGRV�±�3DUWH�%���
������ /OHQDU�HO�LQIRUPH�ILQDO�HQ�OD�KRMD�GH�LQIRUPH�GHO�&RRUGLQDGRU�GH�8QLGDG�GHO�(1$0������
� 5HFLED�VX�FRQVWDQFLD�GH�SDUWLFLSDFLyQ��

�
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)RUPDWR�������
������ ,QJUHVR�GH�3URIHVRUHV�\�ILUPD�GH�UHJLVWUR�GH�DVLVWHQFLD��
������ &KDUOD�GH�RULHQWDFLyQ�D�FDUJR�GHO�5HVSRQVDEOH�GHO�(1$0�
������ 7RPDU�QRWD�GHO�$XOD�DVLJQDGD��6LQFURQL]DU� UHORMHV��DFRUGDU�VHxDO�GH� LQLFLR�\� ILQDOL]DFLyQ�GH� ODV�SUXHEDV��'LUtMDVH�DO�$XOD�DVLJQDGD�\�YHULILTXH���(Q�HO�H[WHULRU��

• 1��GH�$XOD�
• /LVWDGR�GH�HVWXGLDQWHV��(Q�HO�LQWHULRU��
• 1��GH�DXOD�
• +RMD�LPSUHVD�FRQ�KRUD�GH�LQLFLR�\�ILQDOL]DFLyQ�3DUWHV�$�\�%�
• $ILFKH�GH�,GHQWLILFDFLyQ�\�5HVSXHVWDV�
• 8Q�HVFULWRULR�R�PHVD�\�XQD�VLOOD�
• ���FDUSHWDV�DGHFXDGDPHQWH�GLVSXHVWDV�

������ ,QLFLR�GHO�3URFHVR��5HFLELU�HO�PDWHULDO�GH�OD�3UXHED�±�3DUWH�$�GHO�&RRUGLQDGRU�GH�8QLGDG���
• ���IRUPXODULRV�±�3DUWH�$�
• ���FXDGHUQLOORV�GH�SUHJXQWDV�±�3DUWH�%�
• /LVWDGR�GH�HVWXGLDQWH�
• ���OiSLFHV�
• ���ERUUDGRUHV�
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