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��� $VRFLDFLyQ�3HUXDQD�GH�)DFXOWDGHV�GH�0HGLFLQD���$63()$0��
��� 8QLYHUVLGDG�1DFLRQDO�0D\RU�GH�6DQ�0DUFRV�±�)DFXOWDG�GH�0HGLFLQD�
��� 8QLYHUVLGDG�3HUXDQD�&D\HWDQR�+HUHGLD�±�)DFXOWDG�GH�0HGLFLQD�
��� 8QLYHUVLGDG�1DFLRQDO�)HGHULFR�9LOODUUHDO�±�)DFXOWDG�GH�0HGLFLQD�
��� &RQVHMR�1DFLRQDO�GH�&LHQFLD�\�7HFQRORJtD� �&21&<7(&��±�&RPLWp�1DFLRQDO�SDUD� OD�(GLFLyQ�GH�3XEOLFDFLRQHV�&LHQWtILFDV��
��� 5HG�3HUXDQD�GH�%LEOLRWHFDV�HQ�6DOXG�
��� 5HYLVWD�3HUXDQD�GH�*DVWURHQWHURORJtD�GHO�3HU~�
��� 2UJDQL]DFLyQ�3DQDPHULFDQD�GH�OD�6DOXG�±�3HU~��&HQWUR�GH�'RFXPHQWDFLyQ��3ULQFLSDOHV�&RQFOXVLRQHV�
��� /DV�SXEOLFDFLRQHV�ELRPpGLFDV�SHUXDQDV�VH�GHVDUUROODQ�HQ�XQ�HVFHQDULR�FRPSOHMR�\�GLItFLO��HQ�HO�

TXH OD�LQYHUVLyQ�HQ�LQYHVWLJDFLyQ�HQ�FLHQFLD�\�WHFQRORJtD�QR�DOFDQ]D�ORV�QLYHOHV�QHFHVDULRV�SDUD�
DVHJXUDU� XQ� SURFHVR� VRVWHQLGR� GH� JHQHUDFLyQ� GH� FRQRFLPLHQWR� \� DSOLFDFLyQ� GH� pVWRV�� 6RQ�
HYLGHQWHPHQWH� P~OWLSOHV� ORV� IDFWRUHV� HFRQyPLFRV�� SROtWLFRV� \� VRFLDOHV� TXH� FRQWULEX\HQ� D� HVWD�
VLWXDFLyQ�� SHUR� D� OD� EDVH� GH� HVWD� IDOHQFLD� H[LVWH� HO� GpELO� R� DXVHQWH� UHFRQRFLPLHQWR� GH� OD�
LQYHVWLJDFLyQ�FLHQWtILFD�FRPR�XQ�IDFWRU�HVWUDWpJLFR�SDUD�HO�GHVDUUROOR�QDFLRQDO��

��� (Q�HO�FRQWH[WR�LQWHUQDFLRQDO��ODV�SXEOLFDFLRQHV�ELRPpGLFDV�SHUXDQDV�RFXSDQ�XQ�OXJDU�PDUJLQDO�HQ�
OD� JHQHUDFLyQ� GH� FRQRFLPLHQWR�� 'H� KHFKR� YLVOXPEUDPRV� XQ� UHWURFHVR� KLVWyULFR� GH� ODV�
SXEOLFDFLRQHV�SHULyGLFDV�SHUXDQDV�HQ�VX�LQFRUSRUDFLyQ�D�VLVWHPDV�GH�LQGH[DFLyQ�LQWHUQDFLRQDOHV��
WDOHV FRPR�,QGH[�0HGLFXV�\�/,/$&6��

��� ([SUHVLyQ�GH� OR�DQWHULRU�HV� OD�DXVHQFLD�GH�FULWHULRV�REMHWLYRV�QDFLRQDOHV�SDUD�FDUDFWHUL]DU�D�XQD�
SXEOLFDFLyQ�FRPR�³FLHQWtILFD´��FRPR�VH�REVHUYD�HQ�ORV�FRQFXUVRV�GHVDUUROODGRV�D�QLYHO�XQLYHUVLWDULR�
\ DVLVWHQFLDO�� DVt� FRPR�HQ� HO� SURFHVR� GH�DGPLVLyQ�D� ORV�SURJUDPDV�GH�DGPLVLyQ�D�HVWXGLRV�GH�
VHJXQGD� HVSHFLDOL]DFLyQ� HQ�PHGLFLQD� KXPDQD�� (VWD� GHILFLHQFLD� DOLPHQWD� JUDYHPHQWH� OD� SURSLD�
GHELOLGDG�HQ�OD�SXEOLFDFLyQ�GH�FDOLGDG�FLHQWtILFD�OD�FXDO�QR�HV�GLIHUHQFLDGD�\�SURPRYLGD��JHQHUDQGR�
XQ FLUFXOR�YLFLRVR�HQ�HO�SURFHVR�GH�LQYHVWLJDFLyQ�FLHQWtILFD��

��� (Q� HVWD� VLWXDFLyQ� GH� SURIXQGD� GHELOLGDG� HQ� OD� SXEOLFDFLyQ� ELRPpGLFD� QDFLRQDO� ODV�
UHVSRQVDELOLGDGHV� GHEHQ� VHU� UHFRQRFLGDV� FRPR� FROHFWLYDV�� GHVGH� ODV� LQVWLWXFLRQHV�
JXEHUQDPHQWDOHV��ODV�LQVWLWXFLRQHV�DFDGpPLFDV�\�FLHQWtILFDV��ODV�VRFLHGDGHV�FLHQWtILFDV��DVt�FRPR�



ORV�SURSLRV�HGLWRUHV�H�LQYHVWLJDGRUHV��5HFRQRFHU�OD�UHVSRQVDELOLGDG�HQ�OD�VLWXDFLyQ�H[LVWHQWH��QRV�
REOLJD�DVLPLVPR�D�UHFRQRFHU�QXHVWUD�UHVSRQVDELOLGDG�HQ�OD�JHQHUDFLyQ�GH�VROXFLRQHV�FRQFUHWDV�D�
HVWRV�SUREOHPDV����

�� &RPR�FRUUHODWR�GH� OR�DQWHULRU�� \�HQ� FRQWUDSRVLFLyQ�D�HVWRV�SURFHVRV��DVLVWLPRV�DO�GHVDUUROOR�GH�
LPSRUWDQWHV�HVIXHU]RV�LQVWLWXFLRQDOHV�TXH�SURFXUDQ�UHYHUWLU�OD�VLWXDFLyQ�GHVFULWD��\�TXH�VH�SODVPDQ�
HQ LQLFLDWLYDV�FRPR�OD�%LEOLRWHFD�9LUWXDO�GH�6DOXG�GH�3HU~��5(3(%,6��HO�&RPLWp�1DFLRQDO�SDUD�OD�
(GLFLyQ� GH� 3XEOLFDFLRQHV� &LHQWtILFDV�� HO� SUR\HFWR� 6FLHOR� ±� 3HU~�� OD� %96� GH� 6DQ�0DUFRV�� HQWUH�
RWUDV�� 5HTXHULPRV� GDU� D� HVWRV� HVIXHU]RV� XQ� HMH� RULHQWDGRU� \� DUWLFXODGRU� TXH� SRWHQFLH�
HILFLHQWHPHQWH�ORV�HVIXHU]RV�GHVDUUROODGRV��

�� &RQ�EDVH�HQ�OR�DQWHULRUPHQWH�GHVFULWR��ODV�LQVWLWXFLRQHV�SDUWLFLSDQWHV�HQ�HVWD�5HXQLyQ��UHQRYDPRV�
QXHVWUD�FRQYLFFLyQ�GH�FRQWULEXLU�D�SURPRYHU�XQD�FXOWXUD�GH�OD�FDOLGDG�HQ�OD�LQYHVWLJDFLyQ�FLHQWtILFD�
\ SRU� HQGH� HQ� OD� SXEOLFDFLyQ� ELRPpGLFD� SHUXDQD�� $SRVWDPRV� D� JHQHUDU� XQ� VLVWHPD� GH�
FDOLILFDFLyQ�QDFLRQDO�GH�SXEOLFDFLRQHV�ELRPpGLFDV� TXH�HVWLPXOH�OD�SURGXFFLyQ�FLHQWtILFD��TXH�
LQFHQWLYH�OD�FDOLGDG�GH�ODV�SXEOLFDFLRQHV��TXH�UHFRQR]FD�ORV�HVIXHU]RV�GHVDUUROODGRV�\�TXH�FXHQWH�
FRQ� HO� UHFRQRFLPLHQWR� GH� ODV� LQVWLWXFLRQHV� JXEHUQDPHQWDOHV�� DFDGpPLFDV�� FLHQWtILFDV� \�
DVLVWHQFLDOHV�GHO�3HU~��

�� 3RU�VHU�GH�QDWXUDOH]D�SURPRWRUD�\�QR�SXQLWLYD��HO�VLVWHPD�SURSXHVWR�GHEHUi�VHU�SURJUHVLYDPHQWH�
HVWUXFWXUDGR��EDViQGRVH�HQ�ORV�HVWiQGDUHV�SHUXDQRV�H[LVWHQWHV�SDUD�/,3(&6��SHUR�FRQ�HO�REMHWLYR�
D PHGLDQR� SOD]R� GH� VHU� FRPSDWLEOH� FRQ� HVWiQGDUHV� LQWHUQDFLRQDOHV�� HVSHFLDOPHQWH� UHJLRQDOHV�
FRPR�/,/$&6��

�� ,QYLWDPRV�D�OD�5HG�3HUXDQD�GH�%LEOLRWHFDV�HQ�6DOXG��5(3(%,6��D�LQLFLDU�XQ�SURFHVR�GH�UHYLVLyQ�
WpFQLFD� GH� ORV� HVWiQGDUHV� QDFLRQDOHV� /,3(&6�� D� OD� OX]� GH� ODV� H[SHULHQFLDV� QDFLRQDOHV� H�
LQWHUQDFLRQDOHV��DVt�FRPR�DQWH�OD�QHFHVLGDG�GH�KDFHUORV�FRPSDWLEOHV�FRQ�XQD�FXOWXUD�GH�FDOLGDG�
HQ OD�SURGXFFLyQ�FLHQWtILFD��&UHHPRV�IDFWLEOH�HO�TXH�VH�UHDOLFH�HVWD�UHYLVLyQ�HQ�HO�WUDQVFXUVR�GH�ORV�
VLJXLHQWHV�PHVHV��SURSRQLHQGR�HO�TXH�VH�SUHVHQWH�D�OD�FROHFWLYLGDG�DFDGpPLFD�\�GH�VDOXG�QDFLRQDO�
XQD� SURSXHVWD� HQ� HO� SUy[LPR�PHV�GH�2FWXEUH��/DV� LQVWLWXFLRQHV� ILUPDQWHV�RIUHFHPRV�SDUD�HVWH�
HVIXHU]R�QXHVWUR�SOHQR�UHVSDOGR�\�FRODERUDFLyQ��SDUD�DOFDQ]DU�HO�REMHWLYR�WUD]DGR��FRQYHQFLGRV�GH�
TXH�QRV�DQLPDQ�ORV�PLVPRV�LGHDOHV�HQ�EHQHILFLR�GH�OD�FLHQFLD�\�OD�VDOXG�HQ�HO�3HU~��


	Lima, 12 de Junio del 2003
	Principales Conclusiones

